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In Toronto, Takeshita Faces Test of Global Role

By Patrick L. Smith
Imernational Herahd Trnhuae
Nobors Takeshia prepares 104
o ita prepares Lo at-
tend the economic summil confer-

be Mr. Takeshita’s first summit
mesting since assuming office in
November. Ahhough he is credited
with severai domesiic achieve-
meits, the meeting is seen as a vital

ence in Toronto, there are grow
expectations at home thai the occa-
sion will enderscore the limits of
his leadership for the first time.
The gathering of officials from
the seven Jeading indusirial democ-
racies, which begins Sunday, will

NEWS ANALYSIS

test of his ability to lead Japan in
its effort to mest szeadily increasing
imerpational demands.

There are some indications that

Mr. Tzkeshita, Japan's 17th prime
minister since World War 11, may
be [alling short of the mark. A
diplomat based in Tokyo said offi-
ctals in Bonn and London were
disa;(zpointcd. during Mr. Takeshi-
1a's first official vimit to Europe in
April with his “failure to offer any
sease of grasping the issues.”

Mr. Takeshita, 64, 1s a former
finance minister and a master of
political compromise. He is recog-

A

nized as an accomplished exponent
of Japan®s postwar political tradi-
tion. which mests on a balance of
special interests and a steady, be-
hind-the-scenes cultivation of do-
mestic consensvs.

Members of the governing Liber-
al Democratic Panty point to the
parliamentary session that ended in
iate May, describing it as one of the
most successful on record in 1erms

Crowded Sﬁx;]mer S];ies'Burden Trans-Atlantic

of legisiation passed.
Air

Political analvsts and intellectu-
als, however, question whether
tsm based chiefly on the
distribution of favors can continue
to substitme for 2 clear sense of
national direction and more force-
ful and imasinative leadership.
In this respect. Mr. Takeshia is
seen as reversing the efforts of Ya-
suhiro Nakasone, his predecessor,

See TAKESHITA, Page 2

Control

By Steven Greenliouse
. New York Times Serviee
 FRANKFURT —— Air traffic across the
North Atlantic will jump w0 record levels
{his summer, increasing strains on air con-
tro] systems and aggravating flight delays
in Purope and North America, indusiry
olficials say. ] ..

The officials said they anncipated an
increase of 10 L to 12 percent in
teans-Atlantic flights, and they said the rise
would jead 1o deiays of 30 minuies to %)
minutes for trans-Atiantic passengers.
They also said the increase would make it
duoring the | period [rom July
10 Aug. 15. Safety hazards are nol expected
to increase, the officials said

“The airways are extremely congested
on the North Atlantic route™ said Herbert
Veuninger, the director of operations for
Pan American World Airways at Frankfort
Imernational Airport “This is the worst
it‘smr.pger;i his window overlook

Ashe out win -
ing seven jets from three airlines parked at

1

various gaies. Mr. Louninger “said maoy
flights [rom Enrope to New York were
delsyed because air wraffic controllers in
England often report that all the slots on
the regular flight paths between the cont-
nents are filled,

There are several explanations for the
record traffic. The weak dollar is expected
10 spura increase over last yearin the
number of Europeans visiting the United
States. The total lnst year was vp 26 per-
cent over the 1986 to1al

“There's undoubtedly “beem a move
downwards into the mass marke;.” said
Mike Ward, the managing director of
Poundstrercher, which runs tonrs to the
United States for British Airways. “Ameri-
¢a has become more cbtainable for more
people thar ever before” -

Atthgs;m m&ummtw;img

is slow] nel as fears
Eumpelermnsmandlyf,'helmbyn? recede and as
Americans vecover from the shock of the
slugpish dollar. Tounism officials expect
more Americans lo visit Europe this year
‘than in 1987, but the olficials doubt that

rravel will exceed the record set in 1985,
when Europe was 2 bargain becsuse the
dJollar had climbed 10 record levels,

The British Tourist Avthority estimates
that the number of American visitors will
climb by 2 percent (o 3 percent this year.
About 3.4 million Americans visited Brit-

“What’s creating
congestion in Europe is
overcrowded airports
and an inadequate air
control system.’

Stephen MeGregor,
American Airlines spokesman,

ain las1 year, compared with 2.8 million in
1985 and a 3.8 million in 1985.
One result of the surge in traffic this year
is (hat many planes bound for the United
State avoid southern Enpland, which s

congested, by taking a route over
the North Sea, adding almost a half hour to
some flights. Officials at the International
Air Transport Association in Geneva said
that for the first four months of 1988,
trans-Atlantic air traffic was up 17 percent
over the same period |ast year.

“We expect traffic in the pesk summer
season 1o be ai least 10 percent above last
summer, and that was a record period,”
said David Kyd. the group’s spokesman,

As a result of tiom,
which makes it far easier for airlines w add
flights without bureancratic delays, air
travel in Eurcpe has soared far
previous levels, complicating matters for
trans-Adantic travelers. Europeans pow
Joudly complain — and the statisties bear
them ont — that delays and congestion
have never been 5o bad.

*It's 3 major problem.” said Klaus-Ul
rich Muller, an official with Lufthansg a1
the Frankfurt airport.

Fermuccio Pavolini, the director of oper-
ations for Alitalia Ajrlines, added: “We
have difficult times ahead this summer,

Izelays and cancellations will be inevila-
ble.”

Like mony Europeans, these officials arc
frustrated and a bit embarrassed tha the
on-time performances of some European
airports is starting 1o become as bad or
even worse than thar of LLS. airporis. At
the Frankfurt airport, Europe’s second-
busiest after Heathrow near London, more
than 3¢ t of arrivals and depariures
are delayed by more than 30 mintites.

Afver eight or so hours of [lving from the
United Stawes, many Frankfurt-bound
Mights are put in holding patterns for up 10
45 minutes because of runway congestion.
A few of these planes are lorced 10 land at
Cologne when they run low on fuel. Be-
cause Frankluri is ane of Evropc’s major
hubs, many travelers prefer to use i he-
cause it is easier 10 make connections there,

“We have had occasional delays before,
but never 1o this extent,” said Mr. Leun-
inger, the Pan Am official “Ther¢ is no
indication that this will imprave in the near

See AIR, Page 4

first time in 36 vears Monday it an
awempt W improve the lortuous
relations between the wo coun-

tries.

But diplomats in Ankam and
Athens cautioned thal Turget
Ozal’s visit is unlikely to produce 2
breakthrough on the problems of
Cyprus and the Acgean Sea,

The wvisit is a siep in 2 peace
imtiative launched by Mr, Ozal and
Prime Minister Andreas Papans
dreau of Greece at the Swiss resort
of Davos in January,

The two leaders almost certainly
will focus on Acgeun delimitation
— a dispute that brought the two
countries 1o the brink of hostilities
in March 1987 — and on the Jivi-
sion of Cyvprus. Greece wants a
complete withdrawal of Turkish
roops from the Turkish-Cypriot
state declared five vears ago in the
island’s northern third,

Mr, Ogzat said lasi week in the
United Suates that Turkey could
not pujl out “cven one saldier™ un-
der pressure. Ankara has linked 2
withdrawal 10 progress in talks &x-
pecied 10 take place this month
between Rauf Denktash, leader of
the breakaway state, and President
George Vassiliow of Cyprus,

Turkish ticops invaded the is-
1and in 1974 after the collapse of 2
coup backed by the military junta
then ruling Greece.

Secretary-General Javier Pérez
de Cudllar of the United Nations
urged in a repart to the security
council fast week that Turkey with-
draw jts estimated 29,000 woops
from northern Cyprus as a siart to
building conf{wience beiween
Greeks and Turks on the island.

Diplomats in Ankara say both
leaders have pinned their political
futures a1 least partially on ry
prochement. One diplomat in A
ens predicted that the walks might
produce surprises,



INTERNATIONAL HERALD TRIBUNE, MONDAY, JUNE 13, 1988

Page 2

i

Akio Morita, a co-founder of Sony
Corp., has served as chairman and
chief executive of the Japanese elec-
tronics company for 12 vears. On o
visit 1o Singapore last week, the 67-
year-old industrialist discussed Japan
and its economic links with Asia, the
United States and Europe with Mi-
chael Richardson of the International
Herald Tribune.

Q. Are you worried that the newly indus-
trializing countries of East Asia, partica-
lafly South Korea, Taiwan, Singapore,
Hong Kong and Thailand, which have
much lower costs of production than Ja-
pan. will soon catch up in their ability to
(};ﬁ\gop new technology and product

R&D in Japan is much, much faster than
in any other couniry. The potential for
innovalion is greaL I remain confident
that we can remain one or two steps
ahead of others.

Q. The trade imbalance between J.

and the Uniced States has caused bilter

MONDAY Q&A

controversy. Is the real issue Japan's va-
fair trading practices, as many Ameri-
cans claim? Or is it about the quality and
price of and industrial mnovation
and marketing?
A, American politicians claim that the
wain cause of the imbslance is unfair
ractices of Japanese industry. That
judgment is totally waong,
J; manufacturers cannot force
people all over the world to buy their

A. ] am very pessimistic because US.
industry, with the exception of a few

ies, does not have a real will 1o
make its products autractive to consum-

efs.

Take the U.S: automobile industry. It
sold 4,000 cars in Japan last year. At the
same time, three major U.S. automakers
bought 250,000 cars from J; 1o sell
under their brand name in the United
States. Meanwhile, the Japanese auto in-
dustry is building factories in the United
States. In 1989, these plants will probably
produce a million cars. In 1991, they will
produce two million cars.

Q. Wor't the fall in value of the US.’

dollar help at all in reviving American
industry?

A. Now that the dollar is weak, American
companies should bring more of their

Byt

Sony Chief Says It Is U.S., Not Japan, That Fears “Tigers’

are trying 'ngll:alﬂdal:‘.uropmbmss_ i
empire. ve some cooperative pro-
jects in research and development, So
they are acting from a longer-range view-
poini than the Americans are to stréngih-
en thelr economic power.

[

Q. Will creation of a single market in
Western in 1992 pose a major
competitive enge to japan?

A. Probably so. But that's why we are
aiming 1o be mannfacturers.
we wani fo be good business
citizens of Europe. Somy, for example,
has already become a totally British man-
ufacturer. it has received awards for con-
tributions 1o British exports. We have
three Ezctories in France

Q. Under EC rules, Japanese companies
assembling electronics products in Eu-

ing them. When Sony opened ils
?gﬁyh\vahinw?lwesnmdat
this level. When we purchased local com-
ponents, we found many weré not satis-
factory. So we sent our enginesrs to the
factomies to change the design and im-
prove quality control. Today we depend
totally on components p in Eu-
rope. .

Q.A:cmwrriedthﬂyoung]apmge
will not the drive and detecmination
to succeed in economic life that has been
the hallmark of your generation?
A Not 2t all Otder people are always
concerned about the younger generation
Whea I was a kid, oy father warned me
that when I grew up our family company
might be bankmpted.

Naw as I get old, many people say that

differentials between J.
Asian NICs are large.

A_ The people who are concerned about
lherlha.nt;m.l“pa.nese.m r-h"lah A
cans, ra a] e w
andr.heﬁ
e know we can-
not compete any more in Iabor-intensive
work. The NICs are now producing some
very good products. Maybe they can take
over some market share.

But we Japanese remain confident
about the future because Japan has a
strong industrial base and a long lead in
research and development. The speed of

home and overseas?

products. Americans buy more Japanese
al}:ducw than we buy American goods.

y? Because Japan manufactures
things that are more artractive.

Sony always sells i; products at a
hi ice than those of its competitors.
Yﬁep“sﬁll have many customers. The
essence of indusirial competitiveness is
not price. It is the ability to make prod-
ucts that people want to buy.

[

Q. Can the United States sell more at

Western Europe?

production back from the overseas plants
they have invested in. But what is hap-
pening is {hat mstead of bri
home, U.S. industry is sending money
abroad to bay goods lo bring back home,
thus ageravaing the trade imbalance.
Q. Do you think that the problems you
se¢ retarding American management and
the U.S. economy are also evident in

A. The countries of the Enropean Com-
munity are now taking very strong
sures to recover their power. | think they

ing money  thar fair?

bly”

petition.

rope have to buy 40 percent of their
components from

A. From the very beginning, to reach 40
percent is difficult. Some Enropean in-
dustrislists have accused Japanese com-

factories in Europe. They have
alleged that this is a form of unfsir com-

But any new y starting up any-
whe:ein{heworldm
nents and get local people used to assem-

sources. Is

cammot

knows that we don™ have

naumal
10 iImport compo-

Japaneseyouth is changing.
ha\retheh-u'[;r:yeth:cs‘ andalor;fl;aﬂmr:]f
tradition. have a special way
doing things and of enjoying life.
These customs may be changing. But
all Japanese, even youngsters,
mmless we work hard 1o get moncey 1o buy
energy, food and other mw ma we

cient i food. So 1 don’t think the Japa-
nese work ethic will change.

But Iapanese

know that

i Japan
or abundant
resonrces. We are not self-suffi-

survive. E

Independent Moscow Political Clubs Join in Call for Change

By Bill Keller

New York Times Service ;
i of in-

t Moscow political clubs,
m concerted bid to influ-
ence Soviet policy, adopted Sunday
an ambitious platform of political
changes to be offered at a national
Communist Pacty conference later
this month. .

‘The platform, adopted during 2
five-hour meeting conducted_with
the approval of local party officials,
calls for new freedoms in almost
every sphere of Soviet life, from
religion and emigration to schools
and labor unions.

The most contentious proposal,

Arab Arson
Suspected at
Israeli Parks

By Glenn Frankel
Washington Post Service

JERUSALEM — Israeli officials
said Sunday that they believe Pal-
estinian nulitants are responsible
for an epidemic of arson that has
swept through Israel’s arid forests
and farmland recently.

Nearly 1.200 hectares (3.000
acres) have bumed in two dozen
fires over the weekend. Much of the
area bumed was in a 800-hectare
nature reserve southwest af Jerusa-
Iem that included mature oak, pis-
tachio and terebinth trees, all of
them invaluable in the harsh desert
terrain,

There have been more than 400
fires this spring that have
1,004 hectares, mainly in the Golan
Heights, northern Galilee and
around Jerusalem. The number of
fires was about five times the usual
averape, according to officials of
the Jewish National Fund, which
oversees planting and maintenance
of Israel's forests.

A spokesman {or the Jewish Na-
tional Fund, David Angel, said he
believes that 50 percent of the 400
fires so far can be attributed tw
crimina] acts.

Dan Perry, deputy director of
the Natre Reserves Authority,
which oversees Ismacli parklands,
said that “places we have protected
for 40 years without any
now they are black.”™ He added:

*“They are simply hitting at the
beauty of the country.”

About a dozen Palestinian sus-
pects have been arrested over the
past few weeks, including two teen-
agﬂsedldetatc.nn?d Saturday, who re-

essed o set some
B the blazes. e

Separately. an Israeli bus driver
shot and killed an 18-year-old Pal-
estinian Sunday after his bus was
stoned, Arab hospital officials said.
The army confirmed the stoning
and shooting near the West Bank
town of Jericho and said they were
investigaring the incident.

which was finally rejecied. was to
create an elected “president of the
Soviet Union,™ chosen by a direct,
secret baliot of all citizens. Such a
president would assume the

now held by the leader of the Com-
mumnist Party.

The Soviet presidency, held by
Andrei A, Gromyko, is now largely
a ceremonial position, while real
authority rests with the party lead-
er, Mikhail S. Gorbachev.

There was little doubt thar
among the independent groups M.
Gorbachevy would have been the
favorite candidate for the new post,
but a majority seemed 10 agree with
one speaker, Gleb Paviovsky. who

FREE, BUT NOT PRIEST — The Reverend Dick Rodpers
Moscow following Mr. Shipilov's release after 36 years in Soviet institntions. Mr.
man’s release believed he was a priest persecuted for his beliefs, but he tuwrned out to be a layman who had been jailled for vagrancy.

that an elected presidency
would become “z dangerous new
center.”
the dozens of ideas en-
dorsed by the independent clubs
Sundzy were the esiablishment of
free trade unions, the end of cen-
tralized control over school curric-
ula and textbooks. freedom of reli-
gion and the return of churches
confiscated by the state, abolition
of travel and emigration restric-
tions, new pension and consumer
protection Iaws, and canceilation
of special privileges for the Com-
munist Party elite.
The groups called for the release
of political and religions prisoners.

of

A saggestion
pelied posthumously from the
Communist Party was applauded,
but not brought to a vote.

The debate touched cn several
subjects still forbidden in the offi-
cial press, mch;dmg 2 call by a
Leningrad man for a new exanuna-
tion of the 1968 Soviet invasion of
Czechoslovaki

ovakia.
Leaders of the in ndent
W said that :%: historian Yuri
. Afanaseyev, popular rector
of the Moscow Historical Archives
Institnte, had agreed to heip get the
platform of the independent clubs

-presented at the party gathering

He was chosen last week by the

jon that Stalin be ex-

Moscow Commminist Party com-

mittee as a conference delegate.

of introducing grea
into the Soviet syst of govern-
ment, especially by shifting powers
from the Commmunist Party 1o elect-
ed government institutions.

The momthmﬁn;]mm
i politi i}
mmpMEnugmika House of
Culture were mostly in their 20s or
30s, many with a shaggy appear
ance and fiery quality of discourse.

They are clubs with names like
Democratic Perestroika. Civic Dig-
nity, Peoples” Action, and Social

BNy £ pn -
Birmingham, England, left, giving an icon to Vasili Shipilov in
and émigrés who led a campaign for the

Ex-President Giuseppe Saragat of Italy Is Dead

The Assoctated Press
ROME — Giuseppe Saragat, 89,
Italy’s first Socialist president, died
at home Saturday from a heart ail-
menL

Framer of Constitution
New Yark Times Service

Giuseppe Saragat was president
of Ttaly from 1964 to 1971 and a
strong opponent of Fascism and
Communism.

Originally a Socialist, he was a
founder of [taly’s Social Democrat-
ic Party, which attempted to bring
leftists into a more centrist position
by calling for staunch support of
the Western democracies and pro-
moting radical change in housing,
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medical care, education and tax-
ation.

In 1983, Mr. Saragat was voted
president for life of his small party,
which won 3 percent of the vote m
national elections in 1987.

Mr. Saragat, who was ILaly’s
fifth postwar president, was one of
the framers of the constitution
drafted for the republic after the
war. In 1946, he was elected presi-
dent of the Constituent Assembly,
the provisional parliament that
drafted the constitution.

A native of Turin, and the son of
a lawyer, he trained 1o be a bank
clerk but soon turned o politics. In
1922, the year Mussolini and the
Fascists came to power, he joined
the Socialist Party.

_Shonly_al'ur assuming a leader-
ship post in the party. Mr. Saragat
went into exile in Austria and
France when Socialists were threat-
ened by the government. When he
rehuned l?lelta.lyin 1943 10 join t&ﬁ:
partisans, he was imprisoned by
German occupation anthorities.

After the war, Mr. Saragar dedi-
cated himself 1o luring the Socalist
Party, then led by his friend Pietro
Neani, away from the Commu-
nists. In 1947 he founded the So-
cialist Party of Italian Workers,
which later became the Jialian So-
cial Democratic Party.

in the 1960s he was named for-
elgn minister in the center-lelt,
four-party coalition government of
Nenni was named deputy prime
minister.

Mr, Saragat was elected presi-

deat in 1964 as a compromise can-
didate after the leading parties in
Parliament failed to agree on a can-
didate after 20 ballots.

B Other deaths

Paal R. Reynolds, 83, a literary
agent whose career spanned more
than halfl a century and whose cli-
-ents included William Shirer, Rich-
ard Wright, Morris West and the
estate of Henry and William James,
Friday in Waterbury, Connecticuz.

Cyril in, 88, a millionaire
merchant called “Mr. San Francis-
co” for his and civic

thropy
work and president of the Joseph

department store 1938-
l1?7‘6%‘.1l%‘:l\h‘:dnﬁd:s.yofahe:art attack
in San Francisco,

. Jacques lndnm,of 67, a film con-
Film Archives and a pioneer in film
comservation techniques, in Brus-
sels June 6.

Louis L’Amour, 80, Writer
Of Western Novels, Is Dead

The Associated Press

LOS ANGELES — Louis L’A-
mour, a proific writer whose nov-
els recreated the Old West of gun-
fighters and Iawmen, cattle rustlers
and horse thieves, has died of Jung
cancer. He was 80.

Mr. L'Amour dicd Friday night
athis home in Los Angeles, accord-
ing 1o his wife, Kathy.

In 1983, President Ronald Rea-
gan praised Mr, L' Amour for “hav-
oo e e

and 1o people -
where,”

Mr. L'Amour wrote more than a
hundred books, nearly all of them
Westerns, including “Hondo,”
‘How the West Was Won,” “The
Iron Marshall” “The Quick and
the Dead,™ “Sackett’s Land,™

“Down the Long Hills” and “Ride
the Dark Trail.”

More than 140 millicn copies of
his works are in print, and he s one
of the worid’s best-selling authors.

Several of his books, including
“How the West Was Won,” were
made into motion pictures.

Mr. presented Mr. L'A-
mour in 1984 with the Presidential
Medal of Freedom. The i
year.hencdvedaq:edﬂgﬁ
sional Gold Medal.

Born in Jamestown, North Da-
kota, in 1908, Mr. L'Amour quit
school and left home when he was

The flavour of anisland
in a single malt.

Innovator, mﬁ: gs which have
grown in L year in re-
sponse ng. Gorbachev's call for
greater political pluralism.

Igor Mintusov, a member of the
Moscow club Democratic Peres-
troika, said the informal groups are
becoming more adept at political
activity, but he said the movement
still suffers from being dominated
by a small cirdle of Moscow intelli-

Before adjourning, the group
agreed in principle to attempt (©
create 2 “popular front,” an alter-
native political alliance that would
attempt to field candidates for pub-
kic office,

SDI Launch
Faces Delay,
Study Says

By John H. Cushman Jr.
New York Times Service
‘WASHINGTON —The first de-
ployment of proposed anti-missile
defenses in cannot occur be-
fore 1998 at the earliest because of

staff study sa
Thal.wouldys.mean that the earli-

est gperational date for a prelimi- .
nary shield against Soviet nuclehr -

missiles, under the Strategic De-
fense Initiative woutld
give the Sovier Unfon additional
time 10 develop countermeasures,
the study said It was published
Saturday.

The study, written by aides to
three senators who oppose the Rea-
gan administration’s approach to
fielding a limited anti-missle de-
fense as soon 2s possible, was based
on interviews with SDI officials.
‘The Pentagon has said that it wants
to decide in the mid-1990s whether
to deploy the first phase of the
program, bot that budget cuts have
caused delays.

‘While the Pentagon criticized the
stmndy, saying it “contains more
misieading assertions than facts.”
its criticisms were directed at other
conclusions of the report, not at the
argument that systems [or Iannch-
iphfeiwupons into space will be de-

The study coniends thaj the ini-
tia] set of defenses will prevent less
than 16 percent of Soviet warheads
from penetrating to their targets,
and that the costs of the inmitial
system, including expenses for its
bopera_ tion, will be as high as $171

L
B INF Conditi o

President Ronald Reagan on
Friday rejected a condition at-
tached to the INF Treaty by the
Senate, but said the dispute would
not affect the pact’s implementa-
tion, Reuters

The Senate approved the nucle-
ar-weapons treaty May 27 after
voting 72 1o 27 10 add to ihe ratifi-
cation resolution a condition de-
sigaed to hold this and figture ad-
ministrations to the treaty’s terms
as pow understood by the Senate
and the administration.

The condition would require an
administration to seek Senate ap-
proval of any change in the inter-
pretation of the treaty.

from its “broad™ ing of the
1972 ABM Treaty, which if nar-
rowly interpreted would not allow
SDY research.

The ident, in a statement to
mm%:-lmmmnd

13, ing as a prizefighter, tug- 1o state that T cannct accepi the
boat deckhand. longshoreman, proposition that a condition in a
lumbexjack, gold prospector, circus  resolution to ratification can alter
warker, fruit picker, elephant han- the allocation of rights and duties
dler and amateyr archaeologist.  under the constitotion.™
But Mr. Reagan assured the Sen-
ate that be had no intention of
changing the interpretation of the
treaty. .
Geese Ground Pan Am 747
The Assoclated Presy
NEW YORK — A hall-dozen
1= | | 8ocse were sucked into an engine of
P v, Mo, (3o Bupetoncs || & Esope-bouad Pan. Am 747

Send detailed resume
for free evoluation.

PACIAIC WESTERN UNIVERSHITY
500 N, Sepulveda Bivd.,

Log Angeles, Californio,
90049, Dept. 23, US.A.

I

Sanrrday, forcing the pilat to shnt
it down and return to Kennedy
International fm'PWl’h:ﬂthcthrec
remaining engines, authorits
id. The 397 thorities
transferred 10 another plane for (ha
Tight to London and Frankfurt.

WORLD BRIEFS

k]
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Fire Quelled on Gulf Ship Hitby Iray
aues Reurers)— Fﬁstghx u‘w‘

DUBAL, United Arab Emirates {

a fire aboard a British-regs

Tranian gunboats off the coast
said Sumday.

said the

No casualtics were |
Iremian boats, ending
tional shippta,

They damaged Esso Demetia had aachored off of
o] ded for six hours to quell the blaze in 2 bunkey
afier firchighlers W in the raid, one of two mounted Samurday jy
a two-week lull in attacks by Telran

Intheoihe%mnck,aﬁlipinommnwaskﬂhdabm:d

| h‘_-

of Saudi Arabia, Gulf shipping soureg.

B
gk

ot intemy
the Weg

Germap.container ship Dhaulagiri when it was raked by machine.guy f,

and rocket-propelled
Beijing

grmadesntﬂmcnmucmlhe(iulf.

Warns on University Unrest

BELIING (WP) — The Chinese govemment. in a waraing carried oy

pational television, has urged
severely
The

universides to control campus unrest gy,
punish those who violate schoo! discipline. -
only known recent demonstrations have been staged

® been staged by student
from Beijing University. The government warning implied thal incidens,

may have

occurred on other campuses as well.

A while, the U.S. Embassy in Bjing canceled a

waming that U.S. citizens in Beijing were in danger of a

possiby

extremist attack. Reuters reported from Beijing.

Seoul Students Attack Party Ofﬁ@s

SEQUL (AP) — Students calling for “Revolution!™ and husfing

bon_:bs

ied 10 storm the headquarters of the goveruing party on Smdy
Tmo-:lmuchforamdiulwhommmimdﬁtmlmidd; -

during ;
Riot policemen firing tear gas drove off the students and parsued they
innmnmgpo clashes through the center of Seonl. Protesters showered poliy

with fircbombs
The violence began

that covered streets with blazing gasoline.

when thonsands of students and sympathizer |
marched through the city with the coffin of Park Rae Chun, who dis
June 6 after setting himself afire. Some of the marchers

tried 10 attack ty

headquarters of the governing Demacratic Justice Party during the marct
‘but were blocked by.riot policemen. pen Several police and stadents were hor

and some protesters were arres!

U.S. Plans to Rate Medicare Doctors
WASHINGTON (NYT) — The federal government it planging;

stad the more than 300,000 physicians who treat Medicay, -

paﬁeyngl;nwﬁemql:wﬁty of thetr patient e'::%'.’ : leading admbnistratiop

health official said.

proposed federal budget that takes effect Oct. 1 includes funds fo,

work on the study, which is expected to take severn| yearsy

wmlmmmdy.snwmvisioneq.womdmedocmbym
resalts eventually would be made public. S

The study will be similar to the data on
6.000 hospitals, published in each of the last two years, and a study

the mortality mso[nuﬂ-:_..:

quaﬁtyofmmli,ﬂﬂﬂnminghomwbemdcpubﬁcthisfm '__,,—5

India Used Sikh Extremist Group -

AMRITSAR, India (NYT) — The Punjab government has disamec ™, .
and disbanded a group of Sikh extremists that it had financed and srmer

for several montbs to attack and confroat other malitants, & top security ~_ .

operation mounted with the best of intentions, in good faith
people running it did not know how to handle such marters,”
official said Saturday. “The fellows went out of hand.™ )

official said.
“Tiwas an
but the

il

His remarks were the first official admission that the state’s

ment had used one band of extremists
people.nndwasledbyaﬁmm‘

group was small, not mere than 14
Santokh Singh Kala
members bad not been

For the Record

Secun}y and police officials said
very effective in the anti-terrorist operations.
officials said the operation had been limited to the Amritsar region. .

against others. The official saidtIIB.

-l
)

The final death tolf in the June 1 mine accident in Borken, Wes .
Germany, was 51, 2 mine spokesman said Saturday, after the body of th
1ast man misging was found. A series of jons at the mine provoke:-

the nation’s worst mining accident since 1 (Rm_
TRAVEL UPDATE
Yugoslavia Woos Foreign Yachtsmes -

SPLIT, Yugoslavia (Reuters) — Yugoslavia is inviting foreign imvei .

tors to expand and improve its chain of marinas and is

loosening o

navigation rules for foreign yachts in an effort to atiract European yach .
owners and improve the country’s tonrism industry. o
Starting this year, forcign yachts in Yugoslavian waters will no looge ™

nesd new navigation permits when they change crews and passagen-

only when they switch captains.

Twrkish Airfines has received penmission to fly imio Omsan for the firy

-3

time, Turkish diplomatic sources said Saturdsy in Muscat, Oman. Th -

move followed the signing of an

tions mivisters, Hamoud al-Harthi of Oman and Ekrern Pakdemiri ¢ -

This Week's Holidays
1:I:c-.];?nkmE Il-owhangd jes and their
naﬁo:a] and r:I?:inoEﬁoﬁdays:

pioes,
FRIDAY: West Germany, Ieetand.

goverument offices will be closed or services conailed it ,

MONDAY: Australia. Colombia, Fiji. Gibraiter,
ines, Portogal,

t by the countries' communict
=)

SAWRDAY:EBPnHmeMamMmTﬁm- ‘ )

SUNDAY: Algeria. Trinidad and Tobagoe, Uraguay. g

Squrce: Morgan Guaranty Trust Co., Rewpers.

e

TAKESHITA: 4 Testin Torons

{Contitined from Page 1)
to introduce a raore “presidential
style.” Mr. Takeshita is said (o rep-
resent a swing back toward such
leaders as Zenko Suzuki, an imper-
sonal prime minister in the 1
now seen as the quintessential post-
war consensus builder,

In a recen article on Mr. Take-
shita’s political methods, a Japa-
nese analyst said that “being flexi-
ble and adaptable with no
for docuine is Kule different from
being completely unprincipled.”

To one degree or another, this
:lmsn_uecgloeldoftenbypdjﬁ-

analysts, diplomats and some

“Having no coherent sense of
policy, the danger is that he'll lose
m A “?f gem diplomat sard

ly. ves in 1o pressures
at home, there‘?nol much chance
he'll be able 10 measure up nterna-

Alibioo

ough displaying none of Mr.
Nakasone's lmde{l:h%p qualities,
Mr, Takeshita has essentially
adopted Iu:(ill'lrf.hf.m!. alteration the do-
mestic orei icy programs
initated undar ﬁl[trpﬁha‘;:yame.

He bas continued stimu lating
donm;uc consumplion to reduce
Japan's trade surplus and has held
10 Lhe nation’s commitment to as-
sume a greater share of its defenss
bl.l'.rhl;len_

w0 important speeches this

year, Mr. Takeshi keshita has also sought

10 define iitiatives by which japan

‘ncrease frs political and diplo-

malic activities in coming years, He

1s expecied to deliver a third such
in Toronto,

Troublesome negotiations on -

technology transfers and foreign
20eess 10 Japan's construction mar-
ket have been successfully conclud-

ed in the lagt
T ahghitaismml months, Mr.

To many Japanese, Mr. Takeshi:." -
ta’s injtial successes suggest that &' -

can accomplish whar Mr. Nak& "'

sone, a leader much given to sy -
bols and grand gestures, could ag -
But there are few discussions ol ..
Mr. Takeshitas political mesif '

that do not include caveats. . 1- -

Even his supporters Wk
of two minds. Although tany Jag .
anese are clearly more comfortsbk -
e, ey ey basemsoof i
sense

fidence Mr. Nakasonedisplaydg
the international stage. . ° -

Foreign Ministry officials, j
ualists and scholars have

m

increasingly Y
pointment with Mr, Takeshil?
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since the mixed results of his fil- *

foreign contacts became apps
"apanhnsmﬂueme;ransﬂg

London waat to hear our views: - |

said Shinji Otsuki. awmn:-m
at the Asshi Shimbun, a
daily that is traditionally a W8
mﬁcoﬁhegovemmml.“ﬂm'rﬁ -
keshita never offered any.” ..

Closer 10 home, the prime mos:
ter'sunassunﬁngmmaisfnvﬂd'=-
over Mr, Nakasone's more defet’
mined approach 1o relations m¥%
region, Asian diplomats report. ;.

Al the same time, though, MG,
Takeshita's recent failure 1o 86t~
cisively in dismissing Sesutt

, 2 minister who pu 5“" .

fended Japan's wartime role. ey
seen a5 evidence of his lack % .
SuUong views onalmos:anysulﬂ‘d}‘ .

fered an ability to make praf ik
advances in exchange for o2 .
vision. Some diplomats

that the e
t in ma
aPproprinG o et il

5.4 1 allow:
“If he talks less and does M
and the rest of the world eooiﬁ
ales, perhaps Takeshita will ‘] )
that J doesn't need & DOLE.
new style of leadership,” a Westeh.”
anslyst said. -
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e s gy |I|I;Ldl:t:|::imlfIE fributions from political action

vnltont uther mllll.'mluwg

E srm:pinNchﬂdrCityﬂm;wl-
lects. excess food from restan- |

lawmakers were, prediciably,
mixed. Representative Frank J.
Guarini, Democrat of New Jer-
sey, sent back the dollar, saying,
“l am precluded by House mles
from accepting cash.™ Represen-
tative Don ist, Republi-
can of Tennessee, accepled the
dollar a5 a contribotion but asked
Mr. Stern to submit his occupa-
tion and the name of his employer
so that they could be reported 10
the Federal Election Commission.
Represemiative E de 1a Garzz,
Democrat of Texas, said he would
use the dollar “to Light acandle in
St Peter’s Chnrch in Wash-
ington with prayers for your con-
tinued success.™

All 43 years of the “Li1 Abner™
daily’ and

Smvlay ecomic
-wﬁd:qnhnplmtglmﬁ

be in

published in unabridged
form over the next 10 years, each
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LOOKAGA]]\T-.—Whatappursmbeaneneonnurwiﬂmtool-widﬁn%
JMWM:MWWn#‘M or an ampsement park’s roller-coaster ride.

volume containing a s worth
of strips, by the Kachén- Sk
Press of Milwankes. Havd cover is
priced at $27.95; back,
316.95. The owner, is Kitch-

's Jeader, serions-
given the U.S. mining of Nica-
the mvasion of

=5

tacked Jack Hood Vanghn, for-

1 | Vaughn, 67, left his New York

unidentified worker in
Vistnam, the U.S. is picking only | tim had been a professional prize-
mmﬂmmdge%nhn— fighter. P P
1y a very small guy. .MN‘I::';:;“IS""““"?“E“‘
Notes About People P e endangered wm;“
formers these days are wrning 1o

Pity the poor mugger whofat-

mumbmdor_and?eaceCm
bead, when the slightly-buili Mr,

&l
K

walked away.” .
The mugger did not know that,
as Johnmy Hood, his intended vic-

nndgetlsactuallyan

JIohn BoyerncearThe Amoocied Pram

electronic keyboards. “You look
at Jazz, whatever you like —
woring op & 8 Reyboad s B
upis a "

mdiﬁsmqﬂ-
thesizers are a lot less expensive,
But no synthesizer is ever going to
make the kind dsmmd?mgpimo
does.™

Just %Mbm_qﬁt
smoking is unclear, singer
has resumed the habit. The Wash-
ington Post reports him as saying
that at his age, “the hell with it.
'm7."

Arthur Higbee

-~ INTERNATIONAL-HERALD TRIBUNE, MONDAY, JUNE 13. 1988

Ortega Vows to Observe Truce
And Expects Talks to Resume

By Julia Preston

Washingion Poss Service
MANAGUA — President Dao-
lirst govrminc v mainiain
inist government will maintain a
de facto cease-fire with the contra
rebels “ac long a5 we possibly can™
and expects to retumn eventually to

Despite the breakdosn of armi-

fooling and will preserve the politi-
cal Eberties initinted during the 10-
mmlhmonalﬂi;. peace process, Mr,
mlébisﬁm interview nﬁdﬂf
lqaam'hnedmcmpnx;emhu-
gan administration mfltence on
the people, not the proposals, in the
contra camp.

He said the Sandinists believed

stll recognized
will be a key channel between the
two warring sides in coming

fire until July 1. The contras, for

from etacking Sandinist forces,
but they spoke of 00 time limnit.

*When there is a
new round of
negotiations,
things will be clear.
We will be face-
to-face with the real
players of the

State Department.”
President Danle]l Ortega
Saavedra of Nicaragua

The peace negotiations became 3
possibility after Mr. Onega and the
'i’o;r spegmpuum lan ot

15 si a plan in August
in Guaternala,

The Nicaraguan president said
the ouicome of the talks was “obvi-
ously not the best but also not the

1h the g of Intenions, ge,

Hew s gy h.mdl
S NenT ot of h.!.n;:uhm

SUs At o thers The ificpg .
Peeple. il w s fod by g gy
ahoperhe ofticals s fey
vn the AT ey
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L bulk by longime supporters. to

D o ! fmancially.
oreign Yachimbadighn fancially.

Y ugunlavis i imaung foentssid B bought about worth
un ol maruias and EM&W at §5.95 apiece.
1.0 efet Lo atinal EsopeerThe friend, 8. Gene Payte, a devel-
wran mdustiy -oper, said he did 5o to help Mr.
1 Y urgoslav i watens s1¥:Wiight without violating federal
they change crews 2 ptclection’ laws. Those laws allowed

Hm to contribute’ oo more than

sixion to My inte Omea nE31,008%15 the spedker’s congressio- .

wl Saturday i Mol (oS pal Gampdign. * .
ment by the countnes @8 ] was just tryimg to make 2 con-
W Uman and Lirem Plésuibation t0- im's income,” said

“And I
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A Test TO"‘ lhenl‘f'l-page
" T‘-thlhﬁcofMﬁ‘-’_-{s’-pne of several
oy Papanes T Eapects - -Wright's conduct
..': el \,,m-...pn#’”,:ﬂut the House ethics conmittes,
n aucamiplesh whai ul". lowing R blican lants,
Sy Jeaer mh & ﬁﬂﬂFndly it would investigate.
o~ erand gesrt Gy Williaw Carlos Moore, the pub-
ot there 4 lev 455 ¢ iher, said Friday that he. con-
ut (e oy~ ot © ccived the book idea in 1984 as “a
Ar d,'“,., ,m-lml;-.-.l\# vﬂndelqd:owthewmidlh:sman.
huad & hlnllpp..ng-nil‘?’(llﬂdforhmpomhabudcandme
Faen g 9% o make abock.”

Mr. Moore, a gregarions consul-
tant to mamy Democratic cam-
paigns in Texas and a Wright polit-
ical operative here, said he was
surprised by the attention for what
he called a “two-bit book with very

+ little fresh swoff.”

"The commiitee is nvestigating
whether Mr. Wright was paid ex-
cessive mysl:? and whether they
were in for his giving sub-
book” isher —
it st dee, g

is into

whm.‘tl:l;Mr. Wright used a staff
s taxpayer-paid time at
work to help edit thc%

Several associates of Mr.
Wright's said thé book project had
two purposes: 1o make a profit and
2ponm; his pohnca] pwo:;i: -
¢ Y.

“He thought that this might be of
some value to history,™ said Ben .
Procter, a history professor at Tex-
as Chnstian Unrversity who re-
viewed an early draft of the book
for Mr. Wright.

Yet when it came o in early
1985, while Mr. Wright was the
House Democratic leader, it made

2ign barely a ripple in his home district.

Mr. Moore said limited numbers of
copies were sold at three book-
stores and at political rallies. .

Mr. Moore said that more than
half of the 17,000 copies printed
were sold in bulk quantities to a

of Tew Wright sapporters.

‘Mr. Moore, who cwns a printing
and political consulting company,
said the Wright book was the only
one he had ever published.

He said he advanced $16,000 of
his own money, including $10,000
from a bank loan, for the project
Mr. Moore said he borrowed the
money from Cenual Bank and
Trust in Fort Worth even though
he was already in debt

T AT E

He said he had paid off only a
small part of a $148,713 tax debt to
the Internal Revenue Service relai-
ing 10 @ 1975 conviction for tax
evasion. But he said he did not have
trouble obtaining the loan.

‘The four-page book contract was
dated Dec. 12, 1984, and signed by
Mr. Moore and Mr, Wright. Under
the contract, of the $5.95 each book
was sold for in. bulk or singly, the
anthor received $3.25. or 55 per-
cent, and the publisher,
company is the Madison Systems
Corp.. $L70, or 45 percent.

Major book ?:;dhshm in New
York said the royalty percentage
was excessive in standard book
publishing arrangements.

House rules are vague on what
constitutes an excessive royalty
payment. Mr. Moore said he made
a $40.000 profit and Mr. Wright
got about $55,000.
® Wright Denies Charges

Mr. Wright denied on Sunday

that he had violated conflict-of-in- charges

terest rules in his Goancial dealings
and said he was “extremely confi-

* o Ressen-UPL
Reprmenmﬁve.lWﬁghthplrkampyoflhebookﬂnt‘isatﬂneuenterofmeﬁisinwﬁgaﬁou

denr” of being cleared, The Associ-
ated Press reported from Washing-

ton

*1 havent done anything dishon-
est or illegal™ said Mr. Wright,
who appeared on two television in-
terview programs. “I'm convinced J
haven't violated any rules of the

House.
He called the charges “a i
political ploy™ reised by m
cans seeking to deflect Dernocratic
of ethical violations by cur-
rent and former members of the

Reagan administration.

U.S. Fears Exploitation
Of the Hostages by Iran

By Julie Johnson

New York Times Service
a.bzgs‘?heNGr (_)dN :31 As it looks

to the presidemial campaign,
the White House hag been wamed
by a State Department counterter-
rorism official thay Iran is “not

above explojting™ the nine Ameri-

That message -‘was sent by the

" oificial, Robert M. Oakley, in 2

memo 10 Lieutenant General Colin
L. Powell, the national security ad-
viser. State Department officials
were also made familiar with its
contents.

The memo was written about
two weeks ago. officials at the

White House and State Depart-
¢ ment said. It was disclosed initially

by The Wall Street Journal.

“He basically has been waming
people that, based on past experi-
ence, someone i Iran — and not
necessarily the government — may
try to jerk us around,” said an ad-
ministration official. “Tts
was that we all need to be on

The Journal's report said Mr.
Oakley, director of the State De-
t's connterterrorism office,
foresaw “possible offers 1o release
some hostages before the Novem-
ber election,” perhaps in

exchange
for a pledge from Vice President

Bush that if he wins he
would soften policy toward Teh-
Tan.

The newspaper said, “An Irani-
an official recently tried 10 arrange
a clandestine meeting with a Bush
gide, whose colleagues told him he
would be ‘crazy’ to meet secretly
ﬁﬂrmBEmn ing Friday i

- speaking in
Deaver, saidhcwasl‘amilinr{vilh
the news report but added, Y don't
ﬁ?‘wanyming about i, nothing at

The Americans are helieved o be
beld by Shiite militants in Lebanon
with whom Iran has inflnence.

While administration officials
confirmed thar the memo had been

written. White House aides sought
to minimize its sigmficance.

“I think it’s safe to assome in a
common sense way that Iran is not
above exploiting the elections in
some way,” said Marlin Fitzwater,
the White House spokesman. “It’s
kind of an obvious, common sense

rivale-
1y, said Mr. -Oakley's mgul:\o had
been drafted as an opdate on the
hostage matter and was designed te
counterbalance growing specula-
don that a rclease of Amcricans
may be imminent.

For example, The Times of Lon-
don said Tuesday that the United
States, Britain and West Germany
had started direct contacts with
Iran in an effori to free foreign

hostages.

m Khomeini Illness Denied

An Iranizn official in Vienna has
dented a report that Ayatollah Ru-
bollah Khomeini is terminally ill,
The New York Times reported.

22 Agazacib, th Transan of i

TeZR an ol min-
ister, said when asked about a CBS
News report that the Iranian leader
has prostate cancer and only two or
three months to Live.
The CBS report was atuributed to
intelligence sources, who said that
the Iranjan leader's health was the
reason for the appoiniment of Ha-
shemi Rafsanjani, the speaker of
the Majlis, or llcs.shmre. as head of
the armed [orces.

Man Shot to Death in Beliast

Agence Frunce-Presse

BELFAST — A Roman Catholic
man was shot o death Sunday
morning in northern Bellast in
what police said was apparently a
sectarian killmg, Gunmen opened
firc from a p 'hlsmrashlgem_an
was getting into car, the police
said. There was no immediate

most sepative.” He said the contras
took a “peutral® position when
they Jeft Nicaragua on Thursday,
leaving open the possability of re-
suming the talks Inter.

Mr. Ortcga said that behind-the-
scanes contacts between Mr, Cesar,
2 Social Democral, and the Sandin-
ists’ American lawyer, Paul
Reichler, began “;qh hefore th;e
mectings m Sapok, Nicaragua, that
lod 10 the March 23 ceasce-fire

L
The president said the early con-
tacts with Mr. Cesar wene the key
lmimcs:ndinists'dmmm
£0 to the Sipod mectngs,
The Sandinists understood from
Mr. Cesar that he was mtcrested in

ge 'eTINeNl guarantees (0
prvom A

toseturn to Nicaraguaw

Tun in a fair election for president

in 1950. “We agreed with that”™
§ Mr. Oncga said. “It was & tree -

; MS!:{Q,M Ortega saud, the
r. Orcga

f # Sandinists came to believe that Mr. -

Calero was also interested in re- |

1arning to Nicaragua o take up &
political carcer. At the close utupm:
Sapoh sessions, Mr. Calero and the
president’s brother, Defense Mipus-

ter Humberto Oricga Saavedra, -

spoke alone for nearly an bour.

But ip Danicl Oriega’s wiew, .

some State Department and CIA

officials were dismayed by the Sa- -

poi accord and worked to under-
mire it. He speculated that the CTA
used “'some dirty faundn™ to pres-
sure the two contra leaders.
Octaviano Cesar, Alfredo Ce-
sar’s brother, has been linked in
news reports o drug wafficking in
Costa Rica. Mr. Calero was hinl
to the Iran-contra affair but has not

been imphcated in any wrongdee
in

2.
“I'm surc if Calero were free o
act be would already have signed a
peace accond,” Mr. Ortega said
But, he added, “We are now con-
vinced that Cesar isn't good for
anything ™
The Sandinists believe the pres-
sures of the negotiations caused the
contras’ mulitary chief, Ennijue
Bermiidez, one of the most conser-
vative conira leaders, to caler the
negotiations, Mr. Ortega viewed
this as A necessary development in
the peace process. Mr. Bermikder
was a colonel in the National

Guard of the Somoza regime,
. e

which the Sandinists in
1979,

“When there is a new round of

negoliations, things will be clear,”’

Mr. Oricga said. “We will he face-
to-face with the real plavers of the
Stze ment, We know it will
be much more dilficuls 1o reach a
permanent armislice agreement
with them.

“But at least we will be able to
keep the truce going and continue

our which

sooner or later they will
accept.”
= U.S. Blames Sandinists

B;ﬂ McAllister ﬁo{m 77;; Wasking-
ton Post atkington:
blamed the Sandinist government
for the collapse of the peace talks,
and it has announced it is sending
the State Department

have to .

counselor,
Max M. Kampelman, to Cenrral |

America lo assess the situation.

The Whise House X
Marlin Fitzwater, attibuted the
breakdown in negotiations to
“Sandinista intransigence over
democratic reform.”

He said Saturday that the United
States hoped the talks would re-
sume, but he accused the Nicara-
guan government of agreeing to the
peace talks with the “sole goal™ of
disarming the rebels.

Mr. Kampelman will begin a vis-
it to the regi Mondny.'lbesufl_.ul
purpose of the trip is to brief five
Central American leaders on the
Moscow summit meeting.

A Staie t official said
that administration officials would
meet with contre leaders this weck
o determine their next step.

“It be up to the resistance 1o
tell us if the peace process is dead,”
the official said.

Information gatherling.
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- awier 04U Hination, With President Jost Na-
et W poledn Duarte terminaily ill and
% Gvilian - government  steadily
S Féﬂ"?;:mgthe workers fear things
nelfet '“"IL:,P“ In sdditjon 10 2 growing number
< &9 deaths clearly attributable to po-
a1 F.‘il"ﬂ] m&”y moﬁws. bailﬁs ;he
gl am up on
et o o Ty b by on e
oprette {5l 3 of uller in the head and thumbs tied
fibeind the back. ..
Mariz Julia Hemnindez, director
/¢ the Catholc Church's Legal Aid

BN
T

members and vil- -1ALY

wed . - . .
et o1 $ barven il of Morazdn Province,
shita e ’:I“rl'c'_ Ih"ngln:f.l;ihnlm miles (166 kilometers) pOh

: several ‘hours to the site -

: were at their

Office, El Salvador’s mostrdgeﬁ-
ed human rights monitor, said the
rising level of violeace appeared to
be & result of three factors: .

# Declining economic and social
conditions.
. @ A [ear on the part of the mili-

thar political openings on the

left permit legal standing for the
gnerrillas. i

® An amnesty enacted in No-
vember that closed the books on all
aolitical crimes committed by the
military, allowing soldiers to be-
teve they can act with impunity.

In the carly 1980s, the military
was widely as one of the
hemisphere’s most brutal, and U.S.
policy focused on coatrolling offi-
cial abuses and disbanding nghtist

“death squads™ while supportmg 2

civilian governmenl. |
Political killings, most of which
were committed by death squads.
height in 1980-82,
reaching abont 800 a moath. There
were only 24 for all of 1987. For the
first foor months of this year, 21
liticat killings occurred. The vic-
E.?nshave included labor vnion or-
ganizers as well as scemingly non-

-political peasanis and urban

laborers. -
-aneaﬂ-sqnadsbesanaspamﬂi-

urynrganimﬁonsoﬂ?;'r_y.nizad
among members of spectiic mili-
. tary units or security forces. They

e ol ot uspaney
terrorize anyone

of involvement with lefrist guerril-
m politically sympathetic Lo

. ‘The army has improved its repu-
laﬁoni:;irg:m:_w}lgrr:,bm accord-
ing to diplomats and government
tl;gcials. US. officials bere are
woubled sbout reports of new miki-
tary human rights violations and
are pressing to have two colonels
whose miis have the worst records
rémtoved from their commands and

transferned outside the country.
Archbishop Arturo Riveray Da-
mas said receatly that every ume
the . t violales human
rights, it "losegm&k had been
gained, and um swings

wwardthe'olherextrme."h

though the in human
rights violations ﬂdﬁ&uaﬂ
killings appears to hive im-
come apainst the

thousands of Salvadorans to flec
the country. Obscrvers say the rap-
id decline in the mumber of killings

mgy be becamse there are so [ew
political opponents left to be kilfed.

The exhumation at El Tablon
was carried oat lale last month un-
der the direction of Jorgen Thom-
sen, a Danish forensic pathologist
and member of the Committes of
Concerned Forensic Scientists [or
the Documentation of Human
Rights Abuses.

1t showed that the ears and nose
of Mario Cruz Rivera, 16, had besn
sliced off, along with his ring fin-
ger. The skull of Felix Antomio Ri-

25, was crushed and his
thumbs cut off. His cars were miss-
ing and one of his legs had been
shattered,

More than a dozen villagers and
fatpily members who said they wit-
nessed the captore of the two vic-
tims said government troops were
responsible for the killings. -

According 10 villagers, the sol-
diers were acco ied by a worg-
gefm_m the village who directad
tims and denounced them as rebel
collaborators. A third man, Sebas-
tian Gutierrez, 18, was reportedly
tzken away at the same time and 15

mESSIng.
Witnesses said they watched the
next day as the three were forced o

to the homes of the vig-

Salvador Army Linked Anew to Political Killings

run barefoot through a burning
field and then as two of them were
stabbed to death, Soldiers then told
local people where to find the bod-
ies 10 bury them, villagers gaid

Colonel Rene Emilio Ponce,
commander of the army brigade
with jurisdiction in the area, said
that in the battle report for the day
the men died, troops reported kili-
ing two “subversives™ at the place
where the two villagers were
stabbed Lo death and said there had
been a firefighL

Civilians said there had been no
fighting and that soldiers had sinm-
Jated a shootout while the men
were being tortured to cover their

cries.

Colonel Ponce said he would aot
investigate the unit thai reportediy
carried out the killings.

“We cannot mvestigate e
combat report,” he said. “In these
cases, T must believe what my colo-
nels report.”

Earthquake Hits Yogoslavia
Rewters
BELGRADE — An carthquake
shook northwest Yugoslavia on
Sunday but no damage or casual-
ties were reported.

INTERNATIONAL POSITIONS

You will find below a listing of job positions published
last Thursday under the rubric Infernational Positions.

TITLE

SALARY

EMPLOYER

ATTORNEY

U.S. law firm.

BUSINESS AFFAIRS
MANAGER

Société Européenne des sctellites.

TECHNICAL SALES
MANAGER

£ 25,000

P.A. Advertising.

MANAGING DIRECTOR

£ 40,000

Multinational company,

INT'L BUYER

Attractive

Int'l Group.

PRIMARY RESEARCH
CENTER MANAGER

Dataquest.

INFORMATION
CENTER MANAGER

Dotaquest.

PC MARKET
ANALYSY

——r A A ——

RESEARCH ASSISTANT

Dataquest.

Dataquest,

ACCOUNTING CLERK

Dataquest.
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If you haven't seen lost week's INTERNATIONAL POSITIONS rubric,
plecse ask for a free copy: Max Ferrero,
BUNE, 92521 Neuilly Cedex, France.

Tal: {1) 46.37.93.81. Telax: 613595
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AFGHAN: Exiles Losing Political Power to Guerrilas ARMS:

probably the best armed of the sev-
en-party guerrilla alliance.

® The fractious guerrilia groups
here and, more important, the com-
manders inside Afghanistan, could
agree on sharing responsibility and

S
this gl;:mo is considered highly

aged

unifymg force. Zahir Shah, regard-
edasamﬁousmndﬁ'czu'inl_ﬁs
time, has, however. little associa-
Fom suiely o years 1 .
A i or in Italy.
'T?lﬂt{:ﬂlﬂd be a complets
breakdown of civil anthority and a
civil war.

An important unknown factor is

ties, the traditional route to author-
ity. .
“The experience of war and exile
Bolds the makings of a real Afghan-
istan for the first time,” argued G.
Whitney Azoy, a Fulbright scholar
winding up & tour in Pakistan.
“QOut of this trauma, there is &
newsmseqfnaﬁonal:sm.ofwm-
man common Cause,
a:pm%%utsidewnﬂd."m.
Azoy said. “There’s a whole gener-
ation of folks in their thirties Tum-
ning organizations in Afghanistan

The seven-party allimce in Pe-
shawar is to 4 large extent the cre-
ati ofl.hel’ahstalﬁiidulﬂnarym-
telligence service, W channels
American arms and other aid to the
goerrillas. The Pekistanis require
refugees 1o register with one of the
st_:venparﬁsbeforetheymgwen

the effect on Afghen society of o4

more than eight years of war. Dur-
ing the war, people from isolated
mountain valleys joined together to
fight the Soviet troops and their
Alghan government allies, or
rekked strange tersitory,
as five milion Afghans have, to
become refugees.

Some experts on Afghanistan
contend that the experience will
break down trzditional ways and
divisions, noting in particular that
several of the gnerrilla command-
as in the field bave emerged as
leaders a kind of meritoc-
racy rather than becavse of family
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from the Shiite regime in Iran of
Ayaloﬂahkuhomm:{l.
Afghans from fighters 1o injel-
lectuals are open in their criticism
of the organizations, saying the
groups have formed an alliance in
name only and are mired in infight-
ing and cormuption despite success
in the field. . L
“They’re a fractious lot, with dif-
ferent philosophies and ideologies
and don't particularly like each
other,” said a Western diplomat
who follows the groups closcly.

AlIR:
Europe Strained

(Continned from Page 1)
future™ Like many other airline
officials, he said Europe needs a
centralized air traffic control agen-
c¥ to help reduce the lack of coondi-
nation between countries.

Last year, 25,841,000 passengers
flew gver the North Atlantic, up 23
percent from 1986. Some aviation
experts predict that the total this
year will jump by more than 3 mil-
lion, exceeding 39 million. In Yuly
1987, the busiest month of that
year, there were 450 trans-Atlantic
Mights a day. Many officials predict
that the number will exceed 500 a
day next month.

Greater competition and new
points of arrival and departure also
are creating more traffic. Delta Air
Lines recently has added flights be-
tween Orlando, Florida, and
Frankfurt, while American Airlines
now has flights between Dallas-
Fort Worth and Madrid and be-
tween Raleigh-Durham, North
Carolina, and Paris. .

Viat craing songsion i
Europe is ; airports
and an inadequate air control sys-
tem.” said Stephen McGregor, an
American Airlines spokesman. “As
much as people compiain about the
Bironan ayvin s fa pebimd

system is far "

Many European officials agree.
Sopean sirponts. Tociosing. Kot
ropean airports, in
Milan, and Munich, have been
thrown into crisis. On May 26, the
Munich airport canceled 23 flights
because of congestion in the air and
o its single ruaway.

Joachim Lischka, chairman of
the West German Civil Aviation
Authority, said a major probleso
for trans-Atlantic and intra-Euro-
pean flights was the lack of coordi-
nation among atr controllers.

“Some of the European coun-
tries are 50 small that a flight goes
over them in just five or six minutes
and then that country’s air control-
Ters have to hand over the flight to
the next country’s controllers,™ he
said. “What we need is a central
European authority to create a
more efficient, less fragmented net-

FRANCE:

[ ]
Short of Majority
(Continned from Page 1)

fives oo Enropean integration
budpetary strimgency.
mThemosteonmmnllssn:ﬁ!n
campaign was an electoral alli-
ance in Marseille between local
conservatives and the National
Front of Jean-Marie Le Pen.

Mr. Le Pen, who won nearly 15
percent of the popular vote in the
presidential election, was defeated
Sunday, together with Bernard Ta-

tered pelitics to oppose the Nation-
al Front in this election.
But a conservative deal in Mar-

exs said. It apparently saved some

conservative scats, without causing

a national backlash by centrist vot-

ers who consider Mr. Le Pen 2
.

Despite the plunge in his party'’s
fortunes, Mr. Le Pen said: “There
is no relation berween a political
movement and its political rsnﬁu-e
sentation.” He added that,
significance of this anti-democratic
election is that there is no presiden-
tial majority.”

Plan Is Welcomed

{Continued from Page 1)

tonity inherent in the Soviet
Union’s new thinking,” Mr.
Geascher said in his ad toa
conference by the Inst-
tute for East-West Security Studies,
which is based in New York.
“This calls for sell'-conﬁdenocd
and the ability to recognize and use
new developments,” he added, cit-
ing Mr. Reagan’s Moscow trip as
an example of such an approach.
Officials from Britain, France
and the United States astending the
conference reacted negatively to
the Soviet when il was
described Friday. Mr. Genscher's
statement in Pot.sdangw made{;hfg:
the first high-ranking Western offi-
cial 10 welcome the Sovier plan,

Mr.

Hiberal Free Democratic Party, has
become the dominan: force in for-
eign policy in Chancellor Helmut
Kohl's coalition government, at the
expense of the more conservative
figures in Mr. Kohl's Christian
Democratic Union.

Mr. Genscher's speech was seen
by some conference participants as
a biddbyhisl.l:_:;;nnign_ minister 10
expan uence in
West Germany and, more broadly,
Eastern and Western Europe.

The Soviet conventional arms re-
duction proposal was ontlined in a
m(!olondﬁmualm

, a senior officer in the
arms consrol division of the Soviet
general staff.

The speech drew immediate crit-
icism from Scnator William S. Co-
hen, Republican of Maine, and the
British minister of state for foreign
affairs, David Mellor.

Both Mr. Cohen and Mr. Mellor
said the Soviets had blocked any
serious exchange of data for 14
years during NATO-Warsaw Pact
negotiations in Vienna on reduc-
tions in conventional arms.

They and other conference dele-
gates also caiticized the Soviets for
introducing a new conventional
arms control plan at a time when
negotiators from the two blocs in
Vienna have nearly completed a
pew mandate for conventional
anms 1alks.

Senior Soviet officials, who were
attending the instimte’s annual
canference for the first time, made
public the details of the arms con-

(_imbadlzvin osmwanlzlymm-

ma
to the United Nations in
ew York.

As described in Potsdam, Mr.
Gorbachev’s proposal would begin
with a detafled exchange of data on
the conventional armaments and

units that esch alliance has
stationed between the Atlantic
Ocean and the Ural Mountains, in
the western Soviet Union. The data
would be used to establish a weap-
ons system in which neither side
had an advantage.

Disputes over this would be re-
solved through on-site inspections,
and the disparity would be elimi-
nated before the next stage would
be reached.

The Soviet officials avoided
specifying whether disparities in
troop levels would also be eliminat-
od in this stage, but other East Bloc
officials who apparently had been
bricfed on the plan said this first
phase would involve bringing the
number of troops on each side
down 1o equal levels,

Int the second proposed
Mr. Gorbachev, NATO and the
Warsaw Pact wonld each cut
500,000 troops from their forces in

This would leave each alli-
ance with about 1.8 million troops,
basedonﬁgm;upnblifﬂndbylhe
International Institate for Strategic
Studies.

The two alliances would then be-

. sng their oy

gn restructuring t
forces into “defensive™ wmits lack- !

iog the armor, artillery and other
equipment nceded to lannch sox-
prise attacks against the other.
point Saturday, sg; a conven-
tional arms control accord mnst
“draw up principles determining
i t and de-

what strength, equipmen
ploymeat of forces are needed for
the purposes of war prevention and
self-defense ™

-
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RIVALS: For Italy and Spain, Similar Aspirations and Similar Problem

{Continned from Page I)

restored democracy and the mon-
archy, changed governmen
ward by populzr vote, entered the
EC and confirmed its NATO mem-
bership in a national referendum.
All these heady events have giv-
en the country 2 renewed pride in
itself and a sense of direction. Italy
may be moving toward some kind
of political realignment, with the
power of the Communist Party on
the wane and that of the Socialists
waxing. But there has been no fun-
damental redistribution of political
powum since the end of World War

in's newness as an EC mem-
bu'showsinsm;llbutiﬂmnmann'_ E(g:
ways. Spanish bureaucrats at
hJ; in Brussls sifl dis-
like bving abroad and tend to fly
home on weekends Madrid gov-
emment officials are already ner-
vous about Spain's first turn in the
ECs presidentizal chair pext year.

More importantly, Spain is only
just beginning to feel the first im-
pact of EC membership on tradi-
tional heavy industries like iron,
stezl and shipbuilding, which are
being badly hit as government sub-
sidies and protection are removed.
Tualy restructured much of industry
after the two oil crises of the 1970s.

Politically, officials from other
EC nations sometimes privately
confessed 1o uneasiness when
Spain joined in 1986, the first ma-
jor new member 10 be admitied
since Britaim in 1973. One fear was
that Spain would take over in the
1980s as the community’s most na-
tionalistic and difficult member,
after France in the 1960s and Brit-

1 not so lar.
But Italy, in particular, bas always
Is)eet_l of two minds about having
pain as 4 partmer.

On the plus side, in the Italian
view, the presence of Spain in the
comununity would give greater
weight to the Mediterranean. area.

by and thus to Mediterrancan inter-

esis.

On the minus side, Spam has
alwaysbee:lsaenbylulyla;;m}a-
Jjor potential competitor, or
EC funds and as 2 rival exporter of

cording 1o its necessities.”

On the commercial froat, howev-
er, Renato Ruggiero, the ltalian
minister of foreign trade, seid,

" sons, Italians

“there is increasing competition
from Spain, becanse their agricul-

tural products are better market-.

d.!l

Ircnically, be put this down to
the fact that Ialy had been in the
EC far longer. Generous financial
support from Brussels for Italian
to “produce and sell better,” he
said. Spain, obliged to “fight on its
own,” had made its agriculture
more dynamic.

Looking ahead, however, M.
Nigido said that Rome and Madrid
had “a lot of conmon jdeas™ for
the EC’s future development. Both
countries, unlike Britain for exam-
ple, wanted to see much more po-
licy coordination, -and much- more
commanity money spent, in areas
like research, transport, new tech-
nology and the envizonment.

Those priorities clearly reflect
ike similar handicaps both coun-
tries foel they are burdened with as
1992 approaches. For Spain, 1992

Pirelli, which

head of planning at
F Hons in both

has extensive

_countries. The Italians treat Span-

ish managers, cuslomers and sup-
pliers much more like partners than
the French do, he said.

Looking ai Ttaly, many Spas-
iards see a country with a similar
background and cuiture that has
overcome familiar problems [o suc-
ceed in and the wider
world. “There are a lot of things in
Italy we should learn,” said Miguel
Angel Fernindez Orddfiez, the
Spanish state secretary for com-
merce. L

“The Italians have incredible m-
novation and management.” he
said. “But our public administra-
tion is more serious, better and
more qualified. In that sense we are
more like France or Germany.”

That is a common theme among
experts who have co the
two countries. Ttaly’s inefficient

"public administration is widely

agreed 1o constitute one of main

“Spain has a better public administration,
but Italy has more entrepreneurs. Italy is
better managed; Spain is better

administered.’

R Prodi. chai of IRI

is a double deadline, asit is also the
year in which the couatry com-
pletes its transition to full integra-
tion into the EC's existing econom-
ic structure.
Economists in both comatries say
the main cﬁmtﬁqﬁm#
ing to the single market is
ﬁu;tgimﬂy to modernize oul-
dated public infrastructures, par-
ticularly transport and communi-
causg:.‘sh and Italian lain
IS
about the relephones, the
traffic congestion and poor public
health and education services
sound virtually identical

Nevertheless,. . many. Spaniards ..

today say they look to Ytaly, rather
than nejghboring Framce, a9 their
model. “Italy has the most similar
people to us and the most similar
climate,” said José Maria Aguirre

Gonzilez, a member of the exece
SUP- tive committes

g of the CEQE, the
Spanish loyers' Organization.
For hstoncalana&ud cultural rea-
Spaniards are
sometimes uncomfortable with the
French The Spaniards have a long
histori ¢ and
ries of the Napoleonic invasion are
stll surprisingly fresh, say Madrid
analystswhohavesmdieg the phe-
pomenon. T - -
" Italians get on better with Span-
jards because the Iralians have a

“less colonialist approach™ than than

the French, said Mawrizio Prete,
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threats to the country’s economic
and commercia] progress.

“Spain has a better public ad-
ministration™, said Romano Prodi,
o holdi:gr o, <D aty s
state group. “But [taly
more entreprencurs. Italy is better
managed; Spain is better adminis-
tered.”

The parallels between Italy and
Spain are much more striking than
between either country and France,
M. Prodi said. Spain and Italy had
followed largely similar patterns of
industrial development, based on a
slmi;:!roliferatiq:m of smail- to medium-

companies.
- Today, the two countries face a
remarkably similar range of eco-
nomic problems. They include in-
terest rates that are among the
highest in the West and persistently
high levels of unemployment.
Spain’s jobless raze is just above 20

percent, according to official Fig- N

ures, and Italy's is 12 percent —
compared with an EC average of 11

percent.

. With domestic demand rapidly
expanding, at an annnal rate of 5
percent t0 6 percent in Italy and 8
percent in Spain, economists in
both countries are warning that
steps should be taken to restrain

- consumption. Although neither

country is yet overly concerned,
Imports are pouring in much faster
are rising.
i tor the time belse sppens 1
ies for the time bei 10
hawminﬂon much betier uader
con in the with Spain
holdingalanannul;‘lasr:teol‘llpu.
cent and lialy at 5 percent. And in
e
15 i ity and
business profits are high. Y
In Italy, successful businessmen
have long been admired. “The ba-
sic culture of the country is fzvor-
able to economic success” said
Franco Brumi, an economics pro-
fessor in charge of a new manage-
ment program at Milan's Bocconi
University.

Izt Spain, said Mr. Aguirre, it
only jIJSI bcgmnmg to become ¢
spectable to make money and dj
play weaith. But in both countriy
university professors say that ¢
day's generation of students
flocking more than ever before
economics, business and manag
ment courses.

Despite Italy™s reputation for e
trepreneurship, and the fambo
ance of some of its leading bw
nessmen, economists in ba
countries say that there is a shoy
age of in~depth management exp
use. .

In response, in both Spain &
Italy, new business schools 3
opening, often in conjunction wj
American universities and with
heavy emphasis on learniog E

But the two countries also b
much a mor¢ fundamental probik
that is strikingly similar. In both
them, a backward South lags {
behind a more prosperous and ¢
namic North .

In Ttaly's Mezzogiorna, the u
employment rate is 20 percent
rising, in Spain's southemmeost
gion of Andalusia, it is 30 perca
Spanish officials express conce
that the the country will dwdq
“dual economy,” while their Ital
counterparts worry about “two b

s-h

1n both countries, but especi
in Tialy, there are fears that {
post-1992 single market will dn
even more resources from L

southern, peripheral resionsin:

Europe’s central heartlands.
Some

€CONOMmists are Loncemn

that the enurleml:ledlmnﬂn xr
— includin vy, Spain, Pormg
Greece an(f far from the Medik

ranean, lreiand — could becore .

backwarnd region in 2 “dual” econ
my at
with Madrd’s greater optm

about the Future, such fears end

be Italian rather than Spanish.
“Some Italians worry that th
will get canght in a Mediterrane:

level In kespi -

area of the community charct -

ized by high unemployment, bec
ward public services, relativelyu
stable currencies and inflation
said one analyst in Rome. |
Spaniards tend to cnvisiol

much more appealing scenario of

booming Mediterranean area ¢ |

sistently
orthern

rowing faster tha !
as it catchesT |

with the rest of the commund .

And some Italians share that ne
Pirefli’s Mr. Prete said he exper
ed Mediterranean Furcpe to b
%.;l?:pzhel’reusel becanse i iﬂ:
- s it
hind the Non.li.yit has a bigp
potential market, he said.

Protesters and Police
ClashinBanghdeah

The Associaied Press

people were slightly i
Sunday when 'me% clashe
with s protestoy
constitutional amendment makin
Islam the state religion of Bangh
des_& ml':oliee r:p?lo‘ll'.ﬁed 30 amest

e
The demonstrations coincided wil
a one-day strike called to proi
the bill, which was passed Tuesit
Most shops and private busines®
remaied closed. Government o
fices were open, bur atendant

was reported as poor.
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Moscow Gets Religion

An extraordinary gathesing of world reb-
gious leaders assembled in atheist Moscow
last week (o celebrate a millennium — the
1,000th anniversary of the Russian Orthodax
Church, Participanis included the archbish-
op of Canterbury, the Vatican's secretary of
state and the Reverend Billy Graham.

Mikhail Gorbachev himself met with Or-
thodox Church leaders in preparation for
the event, and returned several monasteries
to the church’s control, Meantime, the Sovi-
el press has vung with open debate on
religious ssues. And all this occurs in a
state that calls religion a superstition un-
worthy of the modern scientific age.

But the millennium also serves as a re-
minder of how much has pot changed be-
tween the Soviet state and religions believ-
ers: the continuing repression of millions of
Roman Catholics, Jews, Protestants and
Moslems, whose religions are less favored.

True, there are some hopeful pestures
even here. For 42 years Moscow has sup-
pressed the Ukrainian Catholic Church.
But on the eve of the millennial celebration,
a Russian Orthodox offictal ammounced
talks with Ukrainian Catholics on the status
of their church. Soviet officials have agreed
in principle 1o open a rabbinical school.
There have also been prowises that the 1929
Jaw restricting religion will be revised. And
Russian Orthodox leaders last week ap-
proved statutes aimed at reclaiming some
religious functions from the state.

Yet strict state control remzins the rule.
No one can worship except in officially
registered congregations. The state owns

the buildings, oversess clergy and remains
the sole publisher of Bibles and other refi-
gious literature, constantly in short supply.
Religious instruction for children is prohib-
ited. Two bundred Soviet citizens remain
imprisoned for their religious beliefs —
although there were more than 400 in 1985.
Countless others suffer educational and
professional discrimination.

Many Communist leaders fear that genu-
ine independence even for the Russian Or-
thodox Church would threaten party su-
premacy. Other churches, their traditons
foreign, their allegiances directed 1o places
other than Moscow, seem even more menac-
ing And in the Baldc states and Poland, the
Catholic Church is inevitably associated with
struggles for greater independence.

Yet the time now seems propitious for
positive change. As Russians begin 1o look
honest]y at their history, the Russian Ortho-
dox Church commands fresh attention for
the rich role it has played in that history.
More generally, Mr. Gorbachev is plainly
eager o improve his country’s human rights
10 stress community imvolvemnent, family life
and hard work, values that Mr. Gorbachev
would like to see applied woward his reforms.

Last week’s assembly of religious nota-
bles in a monastery restored by the world's
proudest atheist state was specifically de-
signed to look back at a thousand years in
the life of one church. By calling attention
also to less favored faiths, this celebration
can serve the future, too.

— THE NEW YORK TIMES.

A Global Greenhouse

Last year was, worldwide, the warmest
on record. The four warmest years n mod-
em history all fall in the 1980s. There is a
good deal of uncertainty about the rate at
which this planet is getting hotter, but
there is no doubt aboul the direction of the

- trend, or the reason for it

The ingenious inhabitants of this world
have brooght themselves to 2 level of indus-
trial development that is changing the cli-
mate. The chief cause is the gigantic volume
of carbon dioxide that they generate by
burning all the familiar fuels, but there are
other gases that also make important con-
tributions o the t ture. They are
building up into 2 chemical blanket through
which the very high-frequency radiation
from the sun passes easily, but which traps
the heat that the Earth would radiate back
at lower frequencies into space. That is the

effect — the chemnical blanket
has the same effect as a sheet of glass—and
the speed with which it changes climates
will depend on the world's ability to reduce
the emissions that are feeding it.

Temperatures worldwide have swung up
and down sharply over the centuries for
entirely nateral reasons. In recent histwory,
the world got colder in the 17th century, on
the whole an unpleasant time to live, and hit
alow point early in the 18th. It grew warm-

er for a century, then temperatures dipped

agsin in the early 19th century. Since then,
in an irregular and unpredicable pattern,
the world has been getting warmer.

. In recent years, man-made emissions of
imsulating gases have apparently begun w0
overwhelm whatever patural process might
be at work. Changes in the world's average
temperatures are measured in tenths of a
degree centigrade per decade, bul a [ew
tenths is enough to affect the climate percep-
tibly. The warming since the last Iee Age
may have been no more than 5 degrees, and
in the past two centuries geologists have seen
glaciers advance and retreat in response 1o
variations of & fraction of a degree.

A prolonged warming trend would mean
a rising sea level. changes in patterns of
precipitation and perhaps even changes in
vegetation. With the return of summer in
the Northern Hemisphere, perhaps it is a
good moment to ask how far this process of
unintended will be allowad to run.

The U.S. Congress has asked the Envi-
ronmental Protection Agency for two re-
ports, one describing the greenhouse ef-
fects that are now unfolding and the other
on the possibilities of restrajning and sta-
bilizing the accumulation of greenhouse
gases. The reports are to be published at
the end of the year, just in time for the
arrival of the next administration.

— THE WASHINGTON POST.

So Long to the Contras

Perhaps it was oot the Sandinists’ pur-
pose to use their talks with the contras to
destroy them, but the results have been
going that way. The 1alks opened with the
contras at an immense disadvantage after
the U.S. Congress cot off their arms supply
and, with jt, their option to resume baxtle

patronage. The Sandinists withheld apree-
ment on terms of delivery of nonlethal US.
aid to contras remaining inside Nicaragna,
50 mast contras have had to withdraw o
Honduras. Further, the Sandinists withheld
agreement on the terms of their promised
democratization. The Managua ralks broke
downond_:isi:l:klastﬁms:ﬁ,andaﬁ
once a regime esman publicized
blew a back channel to the contras, greatly
burdening the foction regarded as most
ready to risk political competition in San-
dinist Ni Repression of the legal
nnarmed political ition continues
apace. An ill-defined cease-fire still holds,
but the Sandinists would have a command-
ing position if a shooting war resumed.
For the collapse of the negotiation that is
at the core of the whale Central American

and the Reagan administration blame Mana-
gua. On this basis, some U.S. legislators are

trying to stir up support for a new vote ou
contra aid. A newly subdued House Speaker
Jim Wright says be does not lzy blame be-
cause he does not know what happened. His
leadership colleague, David Bonior, indi-
cates that some Republicans, if not the
contras, appeared eager to have the talks
fail precisely in order to seck new military
aid. If you can believe this, you are qualified
to be chief deputy Democratic whip.

To say that contra aid is dead is not to
utter a self-fulfilling prophecy but to draw
the orly proper conclusion from the invol-
untary unilateral disarmament, dispersal,
isolation and demoralization that the San-
dinists, other Central Americans, congres-
siona]l Democrats and the Reagan adminis-
tration, by its miscues. have forced upon the
contras. In these circumstances, the useful
and honorable thing to do is to lean on the
Sandinists politically for what it is worth. A
Sandinist “peace™ is all but ensured in Nic-
aragua. Democracy, the other part of what
was supposed (o be a bargain. 5 sot Is it
conceivable that David Bonior’s Democrats
could stop chasing ghosts and playing polit-
ical games and bring themselves to be mar-
ginally helpful in 2 cause that they insist

they embrace, or at least to stop hurting it? |

— THE WASHINGTON POST.

Other Comment

No Slackening in Tehran

Despite recent military setbacks, Tehran
shows no signs of slackening its efforts in the
Gulf war. Indeed. perhaps because of the
reverses and in an attempt 10 revive enthusi-
asm for the struggle agoinst Irag, Iran’s lead-
e1s appe to be preparing {or an even more
diligent prosecution of the war. The United
States has reported that Iran is completing a
new Silkwork missile site along the Strait of
Hormmz. The missiles would threaten all
ships passing through the entrnce to the
Gulf. Formal command of the armed forces
has been handed over by Ayatolizh Khomei-
ni 10 the parliomentary speaker. Flis task is lo
overcome any resistance to the war within
the armed forces. and 1o direct the country’s
efforts to victory on the bartlefield.

— The Sydney Morning Herald

Beware of Chaos in Panama

The Reagan adminisiration’s drive to-dis-
lodge dictator Manuel Antonio Noriega has
claimed an unintended victim. the Panama-
Rnian economy. Sanctions were supposed to
throw that already troubled, debt-ridden na-
tion into such chags that Panamanians
would rise up and demand General Noriega's
ouster; instead, the US. moves have helped
create an exonomic disaster and structural
damage so extensive that it is almost certain
to persist whether or not the general remains
in power. For years, administration policy
has revolved around the notion of preventing
the establishment of Cuba-like regimes in
Central America. Wonlda't it be strange if
that were what emerged, with the help of
U.S. sanctions. in Panama?

— The Los Angeles Times.
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OPINION

anyone raising a finper of 2 tax.

ASHINGTON — Washingion
ually waking up to the fact thet the
budger deficit is about to be curad, without

_ Thesavior is Social Security. The payroll tax

ipning against the deficit that ate, or is
o e comomy D e S
Security surplus is not supposed 1o be used to

payoff debt. I is 10 be put away for
arainyday—am&mi iny day
around 2020 when the boom::]{egm

retiring and the whole picture is reversed:

is grad-

fond. Unless it is padded

That is the point of

boomers
retiremen;: The Social

homan potential, it is an
When Bismanck

years, the trust fund will be ted dur-
ing the subsequent 30 vears,

big Social Security surpluses, If
are frittered away to offser deficit spending,

But there is a third alternadive, which fi-
nesses all the problems: Raise the retirement
age — not for today’s retirees, but for baby
tring 25 years from now.
There is a cuncos lacama in thinking
Secarity svstem has
pemmpindmdm for inflation, adjusted for fertil-
iy, wﬂuﬁlﬁm

ple today live longer and in far betier health,
The fixed retircment age is not just a waste of

age pension system In Germany a century ago,

By Charles Krautharamer

Instead of paying hugely into Social Security,
this mighty mass of future Sun City golfers
will begin rapidly drawing down the st

the next 30  Roosevelt created

ing and stork
chestmts

about more years (two

1 biclogy. Peo-

created the West's first cld-  ing Social Security solvent. Keeping
s ymegnreohon(ag,edé'l—m}woﬂdnginsmdof

take sccount 3
ly. It mandated that berween 2000 aod 2022 the
retiremen: age would rise from 65 w0 67. A
start, but not enough. 0 ¢
for baby boomers 1o 71 and they will stll enjoy
and a half, on avm%z)dg]f
pensioned rerirement than did the first
e 8 sy
)

“That wonld go far toward solving the bud-
get probiems, today’s and tomorrow’s, De-
ferred retirement is a powerful means of keep-

Security system pays out 10 between 20 apg™

picked retirement age. The choice 25 percent
rmasmgﬁgﬁ:s it was mn%c.mr Hardly fund continues 10 cotlect payroll
anyone made it w0 65 then. When Franklin
Social Security 50 Iat-
ex, median U.S. life expectancy was 63.7 years.
Of course, the relevant nomber is not life
atmﬁ:‘ﬁmﬁg
thc]awl9§t)sthose )
liveafunhn'lla.nw?uabCI In 2020, life
e So Se rdonn)_rfﬁs.%llbegan_ L Lo

biclogy, but timid-

Raise the redrement age

a four-

Wdli_fdl'ﬂlmwfﬂ‘

t fewer pensioners,

over 43,
1055 acontract of
i Oy ek b

beyond our means, To close the budget

not saddle our children with a we %
Mm:hammnﬁﬁmm -t
Social Security tax to ’W_r:he
happens when we retire? We're not going ip 1 .
that, either, We'reg;; -iil‘“
fopuy it off ourselves. H’ﬂ_ﬁdwrkfroﬂ;..mb_r

ourselves (the “Me Generation™ likes it beser
that way) for an extra, say, Jour years
The baby-boomer social
make not just accountants but moralists hap-
py: After six decades of excess, the “Me
erarion™ finally gets serions and works
off its debts. This is more than good ecopomic
policy. It is poetic jusiice.
Washington Past Writers Growp,

Wt
L

comiract

Say Goodbye to the Cold War

MOSCOW — A statement by
Ronald in the St

a5 just an emotional feeling, natural
for a taking leave of kind
hosts. But that is not so.

The chief outcome of the Moscow
summit has been the fading away of
the Cold War with its bitterness,
suspicion, accusations and counter-
accusations, and unpredictable ex-
tremes of temperature as relations
between the two countries were ex-
posed either 10 heat or to cold.

A normal dialogue has been es-
tablished. There is regular discus-
sion of all items on the Soviet-Amer-
ican apenda — from measures to

Transfer of all Soviet
foreign policy to the
footing of new

political thinking is an
integral part of
perestroika. A new
road has offered itself.

secure steady progress in dealing
with disarmament issues 1o honest
comparisons of views on human
rights. The stern, accusatory tones
that were present in judgments by
both Washington and Moscow have
given way to normal human speech,
allowing us to hear not only our own
voice but also that of our partner.
Is that a lot or a little? [ think 1t is
very much indeed. Of course, the
shadows of the past are still present
ip&ﬁu—ﬁim}aﬁoqsm&emﬂm-
tinve w0 distorting overall
pictare. But the new quality of dia-
logue has already been born. Atten-
tion is beginning to focus not only on

that we must get rid of but also on the

search for areas of [ﬁon. &
During the visit, as [ met wi
foreign coll I often heard

differences arc being exagger-
ated. Society, the party and the lead-
ersiip are engaged in debates. often
heated debates. Different points of

. view are voiced on ways, forms and

of changes needed by society.
g;it,tht.he perestroika option is never
challenged. at any rate as far as mem-
bers of the ip are concerned.,

By Nikolai Shishlin
The writer is deputy chief of the infor-

. mation deparoment in the Soviet Com-

mumist Party’s Central Commiitee

above all a Soviet internal affair. Its
mmfﬁ&hﬁ:deﬁiﬂd
by changes insi country. Move-
ment toward the oew model of genu-
inely democratic, socialist society 15
gaining momentum. The forthcom-
e lﬂ?;ﬁmmismmugﬂlm
mﬁmosaﬁdewﬂebot!:intbe
party and in the whole of society.
ooy ki .t
been only partly t to this great
event 1o take place in Soviet life this
month. But ahﬂanre of“s;hae sumdn‘u;
meeting might have ca
appointme;‘t.iﬁeposiﬁwmtsof
the Soviet-American dialogue at the
highest level are a grear plus for the
party leadership. All the more so
since issues of war and peace are of
immediate concern to Soviet people.
I will not 1isk saying that in the
months remaining before a new occu-
pant appears in the White House
Ihﬂ'esi;aguaranle_ethalagmemen_ o t
on a 50 percent cut in strategic offen-
sive arms can be reached. But it is

va talks (these negotiations will re-
snume soon) may travel most of the
way toward the t and —
who knows? — the eatire
road. Then we will witness a fifth

Gorbachev-Reagan meeting.

The impulse for it is there — the
treaty on the elimination of interme-
diate- and shorter-range missiles that
has entered into force.

The Moscow m.pgingfhasopu}ed
up good nes for stepping
up talks on the ibition and aboli-
tion of ical weapons and also on
eliminating asymmetries in NATO
and the Warsaw Paci arms, 1o be

Confused Messages Through the Iron

P OTSDAM, East Germany —
The annual meeting of the New
York-based Instinie for East-West
Security Studies took an afternoon
off from & heavy schedule of speeches
to remind us where we are.

The visit to Frederick the Great's
ambitious reproduction of Versailles
.Palace here was a glimpse of the old,
cosmopolitan, aristociatic, bellicose
Enrope. That is long gone.

Nearby is Cecilienhol, the repro-
duction of an ish country man-
or, where Stalie, Truman and Chur-
chill met at the end of what may
have been E; "s last war.

That 1945 summit of victors, [al-
lowed so soon by the Cold War, was
also long ago, and yet it remains

opﬁrm'vely present. S0 much and
s0 little have

The Cecili garden, built on
the shore of the Wannsee, is cut off
from Beglin's pleasant lake by a con-

- crete and wire barrier, It is part of

the infamous wall that cuts the west-

followed by deep reductions in arms
and armed forces in the extensive
2ome from the Atlantic to the Urals.

There is confidence that we are on
the hold of completing work on
additional measures for verification
of nuclear weapons testing.

In Moscow, Mr. Reagan familiar-
ized himself with the city and its
residents, while Soviet people got ac-
quainted with him. No other Ameri-
can president has received so much

on Soviet television.

It locks as if the acquaintance has
been mutually pleasant, although
the list of those invited 1o Spaso
House for Mr. Reagan's return din-
per did oot include academician
Georgi Arbatov, director of the In-
stitute of the US.A and Canada,
while a former Gestapo agent was
included among the guests in the
residence of the American ambassa-
dor in Moscow. Such is the story.

Could more have been achieved in
terms of mutual interests? Theoreti-
cally one can say that the summit’s
results could have been more im-
pressive. But Mr. Gorbachev at his
press conference justly observed
that politics is the art of the possible.
So we should not provoke God's
wrath: Soviet-American relations
have been put on a good road.

. Looming on the horizon are an
approach 1o & kind of interaction to
overcome regional conflicts; a better
onderstanding of the character and
problems of the (wo societies; devel-
opment of cooperation in many
fields, from outer space 10 medicine;
exlensive le-to-people contacts,
in particular among youth.

Many di ts remain be-
tween the U and the USSR
Saying goodbye to the Cold War
may prove Lo be a protracted pro-
cess. But 2 new road has offered
itself. Let us move on.

The Washington Post.

A Holier Russia May Not Be Good News.

It was the cause of Holy Russia that helped Stalin 10 win the {ight agains
Hitler, just as it helped Alexander I 1o win against Napoleon. Now it looks asi
MikhaﬂGorbachwauyhmndmtapthesamehndofnmdxgmmm: C
Slavophile emotions. If this means more freedom for Christismity, this oustbes-
good thing for Russians. But the rest of the workd would do well to rememba -
that the Russian Orthodox Church has never been in the least democnic or -
pacific; rather less 5o, as it happens, than is the Communist Party.- .

A greater degres of influence for the Church in Rugsia might make thar.
country even more autocratc and chauvinistic than it is today, by relesiss. .

forces deep I the soul of the Russian people
peacetime, let alone harness, Western Evrope might have every
reason to find a Holy Russia type of foreign policy even more worrying then i
present Soviet type of foreign policy aimed at world revolution. :

able to reach in

— Peregrine Worsthorne in The Sunday Telegraph (London) .~

By Flora Lewis

ern side of the city from the east and carom as “a loose cannon™ on the
from the surrounding countryside.  beaving deck of the world.
. Nobody foresaw such a thing dur-  That was new, and rather surpa.s-
ing the Potsdam summit meeting, ing. There have been signs for some
but it was only a year later that time that despite all Moscow’s efforts to
Churchill warned of 2n iron curtain tmravel US. ties with Westem Europe,
clanging down all across Europe.  besic Soviet policy prefers to have

Now the curtain has vents. Bot the America bere as guarantor. “I always
barrier and the antagonisms are still supposed,” said an imfluential West
there, even though the world has Germoan, “that Moscow belisved the
shrunk with technology that can poke  best thing was to have Soviet troops in
a camaera’s eye into anyone’s back- Western Europe, but the next best
yard or send an instant message any- WmMWM“
where. US. and Soviel traops sall nmbestd:mﬁ is also a best
face each other across the line drawn " answered the Russian.
for their wartime encoonter gs allies  ‘Buz if it isa't really “new >
against the German Reich. in Mikhail Gorbachev's it is

At the conlerence, a Sovict delegate certainly “new talking” for i
’Pﬁeﬁ‘?‘{owﬁ‘?‘m’w to say so ivocally. They stil talk
measures Americans in about “dissalving blocs.™ Mr. Gorba-
Enrope: of thei of “anchor-

: importance
ing" the United States in the old conti-

neat so that it would remain responsi- i

bie for keeping the peace here and not 1o

N EW YORK — Everyone
knows that the Reagan ad-
ministration’s policy in Panama has
been a humiliating faihire. Billed as
a sure way to blow General Manuel
Antonio Noriega out of Panama, it
enrrenched him and made the Unis-
= What is not semeraly known

I is not ly is
i e & i

ing e

E?yn. there was a suiel Latin Ameri-
can approach that might well have
got General Noriega ont.

It was undertaken by three former
presidents: Carlos Andres Pérez of
Venezela, Daniel Oduber of Costa
of Colombia. They went 10 Panama
on Feb. 13 and spent the day with
General Noriega, wgmg him to
e

icus a US. grand

jury hagr:n“dmed him on charges of

d&? traff The three visitors

him that his continued leader-

ship would not serve Panama’s intey-
est, Central America's or his own.

At the end of the day, General
i j agreed. He would

said. First there should be a dialogue
with the opposition, and a date set
for efections; then he would resign as
railitary commander. The three Lat-
in leaders lefi with confidence that

Four days later, on Feb. 17, the
U1.S. assistant secretary of state for
inter-American affairs, Elliot1 Ab-

Going It Alone and Looking Foolish

By Anthony Lewis

rams, met in Miami with the presi-
dent of Panama. Eric Arturo Del-
valle. He enconraged Mr. Delvalle,
who had bgen put in the job by
General Noriega, to turn on him.

On Feb. 25, Mr. Delvalle moved
aganst the general, announcing his
dismissal as mili commander.
Mr. Delvalle was quickly hoist with
his owm petard. The next day the
Legislative Assembly voted him out
of office, and General Noriega in-
stalled a substitute.

The R administration then
moved into the highly publicized
phase of its campaign to remove the
general. [t imposed drastic econor-
Ic sanctions. It took the position
that Mr. Delvalle was stll presi-
dent. There was much boasting.
M. Abrams said on March 27 that
Gmwuub';lmoﬁcgar waz clinging to
power er tips.”

The result ms%
lary of State George Shultz had said
that the idea of quashing the drug
indictment in an amrangement with
Genmll\jorieguoluvewas"oumf -
ﬁquasuon." But the admtl!mﬁ-

ended up offering exactly that
deal —and having him him regect it

The vainglory and incom
of Elliott Abrams & Cp. need no
comment. Bul we can ses now that
they were worse than stupid. By tak-
ing unilateral US. acton. they
wrecked the promising initiative of

the three Latin leaders. When Mr.
Abrams met Mr. Delvalle in Miami
on Feb. I7 and coniron-
tation with General Noriega, he of-
fectively put the quiet approach of
the three ex-presidents aside.

Later there was another round of
US. folly. On May I8, President
Oscar Arias Sinchez of Costa Rica
and others asked Archbi Mar-
cos Gregorio McGrath of Panama
City to join them in another ai-
tempt al mediation with General
Noriega. The archbishop talked
first with figures in the Panamanian

posidon —and they said that the
ﬂJ.S. Department of State had told
the‘fvnhnol:al: 1involved.
tion ! the back of its hand to

The New York Times.

1888: Labor Protection?
PARIS — The Chamber of Depulics

yesterday [Jane 12) resumed
bawonthgsﬂlfozrllhel’mmcﬁond:-[

1913: Bears in Panic

NEWYORK-—'Ihm-ewaspmm'
among the bears today fJune 12)
when they tried to and
found that stocks were not for sale,
The result was a rise ranging Irom
five points in Union Pacific to more

Pacif.

Curtain

W

that Tolstoy,

told us sbour. Had o

or emigrated to play in ika regt. . -

1aurants? Hadsplahh]:uullyueawﬂ‘"

new Soviet man, as he boasted? 77 -
It waso’t unti] 1 visited Moscow .~ -

1957, after Nikita Khrushchev's de- = -

dering it must be for them,

bad 10 take so many lies for granted:

to figure out where they are now.
The New York Times.
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HAILAND'S
tiny exchange
offers a text-

mmnabmnfat::facuhuthe
oo high, too is valid,” says
8 | ardmcﬂmngSecmhes

anatyst. “However, existing T
Mt&wqghldmfmdsﬁsm

hnrke}am?linnﬂhedowm’deﬂskfoﬂong-mm

the dearth of quality investments is be-

the biggest headache for investors. At theend

0 hﬁywmﬂcxmommemlnm

" Ms. McKena says. “So, alibongh
a new money coming in, most of it is
icing, the same slice of good-quality shares.”

; 'ﬁtmuﬁgmesagﬂmgm;:-
ap—mslﬂ:edeqmty.Dq!mdmgcn e sectar, list-
| on;ﬂ;omumnkoﬂyfﬁ]faumtom
pmt I _pnbhcshmoromgnmws—-
1ors. Not these shares command a pre-
mmngm ecmpany‘sordmmyshm

measured by prarket capitalization, rep-
mgcm of total market value,
1 asbroad-basedasl-longl(mg.

ﬁualesnmams,abom 12 percent of

wmlﬁsudshmaremfomg:hmds.butanﬂysts
saytbeamnlﬁgntensmunhhghﬂ'bwmsef

mvmnmn!sopmchaseordmﬂyshuesth:oughloal
tﬂ'medunm‘. :

OHE.Pdeepenthemarkct.theSlockB-
I dnnpumgmgmore'ﬂm

toseek

regrswndeapmld'mom%mmscbeduledtohst

Mmduduth:eestnteeahnu.'rhalm- :
m&mﬂmﬂ, Petroleum Co. and
ﬂhermedbymgﬁrmsmthcfmoimpml

Bangchak
Oo.Amthm‘Mmﬂhmmfunds

increases, the exchange. says. .

Though'fads i small Asian markets come and go,
M:mmfmdammmlfambd:mdthemfu—
nation with Thai stocks. The Central Bank estirates
that the economy will grow about 6.8 percent in 1988,
wﬂemmvamemnomstsfmmt?mtor

Wspuhaﬂarsﬁ‘engthmmmdﬂn-

nnd
gross domestic p

ecommncbasumm
Uniike most of the develop-

mgwmdymmmﬁd nu;nm of Asia, Thai-
e and avoided building up
nmmmwmmmmummm

estimated 1988 export carnings at

Sll‘!bihmbdowthel%'!ymyw of
29.3pamt,butsu‘ﬂ15.3p=oentabmlastyufs

The

veis o u-ad:deﬁuLme

negali growing

!ﬁﬁﬂmciri:lyonmlm it soared to almost $1.8 billion
hﬂyur.andsprqecwdmmcwdnbilhmm
1988. The gap can be waced 1o heavier imports of

%goodsmdmmprod
m‘lllnl:mdlofaspa

ivestor interest lugh,t.l:usyﬂrtns

'Ihnsl:och.'l‘heﬁrstcnmem]"ebnmgywhm

‘E

thsted:ts'!'huFmd

Stanley Asset
wet! [ on the New York Stock Exchange, which trades at 2

suﬂﬁpmtpmmtonsnetassetﬂhe.&veml
London-traded fands were introdnced in the spring,
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contribute almost equally to-
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David Burnett of the Natzonal Quozanan Bureau with boxes of pink sheets ready

Jor shipment.

Plunging Into Pink Sheets

Shadowy area
of the OTC
market faccs

changes.

"OTC Bulletin

- ed 1o the SEC. If the

describe a shadowy t of the
OTC market in the Umm

The name is derived from a salmon-
colored directory, published by the
National Quotation Bureau in Jersey
City, New Jersey. It is a widely recog-
nized source for daily price informa-
tion on what best can be described asa
third-tier market whose stocks do not
qualify for the National Association of
market, Nasdag.

Although the pink sheets now pum-
ber 400 pages a day, the stocks that
thcymmmlmgdyrgnomdbybx

tly a5 once Or
twice a year. Stll, it is precisely this
lack of interest, analysts contend, that
can create opportunities for mvestors
willing to stndy the market. - )

To put a damper on some of the

' nefarions activities that chara

the market, the NASD rwentgﬂ;:
nounced pians to tighten regulations to
create a’'safer environment for inves-
tors. Begimning this moath, market-

makers must report daily informasion -
about price, volume and any signifi- -

cant trades among the pink sheet
stocks directly (o ithe NASD.,
There are plans eventually to make
gﬂﬂmmamem%i
on a system tental
Boarci..v#hm

Refmmsmlongmduc.ﬁw.

mcphksl;mhl been75 of o
Ve sp“;u.
Iative issues and they remajn crowded

mthpamy.nod:sand what many bro- .

kers dismiss as “garbage stocks.”
The requirements for a listing, are

bardly demanding. Market-makers

who want 1o publish stock gquotes fill
oot an application contaning basic in-
formation on the company's objective,
pumber of shares ouistanding and the
price. The information is then forward-
raises no
qnsnmswnhmﬂhams, compa-
ny is listed. - :
David M, Bumeit, t of the
National Quotation Burean, admits
that his fion makes no value_,
ments. Market-makers pay $7 a mo
10 list 2 maximpm of 10 stocks. Sub-
scribers pay $46 a month, .
Many of these stocks are 50 small

rqure what v et b’
understand h-\. M Ilf‘

n i nuar

w o fahe = |:||1I1 f"

r.:m e A Closer Look at Closed-End Funds -

Bonds: The Gains
Are Proving Elusive

Best returns

for the rest of
1988 may come
in fringe markets.

By David C. Lanchner

OND investors who keep score in dol-
lars can be forgiven their nostalpia for
1987, That was the vear when pmlung
any bond in 3 major cummency other
than the dollar insured annualized retucas of 20
percent of more.

Gains have proved more elusive this year. In
the first five months of 1988, ULS. government
bonds have returned a scant 2.2 percent, taking
into account interest paymenis and the move-
ment in prices.

Figured in dollars, the 10tal returns in most
other major bond markets were in the negative
colunn, ranging from 2 0.77-percent loss on Jap-
anese sacurities 10 4 steep 7,77-pereent setback
for West German bonds. Holders of Swiss {ranc
bonds in the five-month period found a2 10.9-

prices. The Commodity Rewearch Bureaw's fu-
tures index, a closch watched harometer of nfil-
ton pressures, is up ahom 1] percent wnve the
first of the year.

As commadities prices rise, the costs to manu-
facturers tend 1o go up. as Jdo the costs of gxads
and services. These pnoe increases eventoalih
show up m higher U.S. mflatwn raes.

In such a situagion, holders of Jollar secentes
wonld either sell them or demand higher iterest
payments on their currency Imldmgs Thus, inter-
st fates have moved gher m the Uinited States,
which has helped Leep the dollar stable.

But there 1s another side of the eguatin, Be-
cause commoditics are typacally prived in didlase,
a fall in the U.S. currency would mulate Weat
German and Japanese firms {rom the effects of
the higher commodities prices. But wath the dollar
held stable. they face the same inflativnan pres.
sures as (LS. companies.

A senes of poliy flap-Tlops sinee Last (etaber™s
stock market crush has complicated the protuce.
Following a U.S. lead. Europe amd Jupan easad
credit 10 head off a possible recesaon. By Febru-
ary, it became ylear that Mrong econvmie growth
conttnued, and pre-ctash fears of inflation re-
wmad. The return of nflution niens hrought
higher interest rates 0 the Linted States. Japan
and Germany.

But not every country lowered inteest rates
France, for cne, adhersd o 4 nght monewary
policy in the wake of the crash, Ity currency has

AP/ Wideworld wﬁﬁéﬂsﬁmh first balf has appreciated strongly against that of West Germa-
butiressed the pessimism of bond bears. They see Continued 9
an aheslthy process in which the vins of quick- nued on page
ening U.S. inflation inexorably spreads to other
economies, pashing world interest rates
and bond markets, A key reason the thds
infection will spread, they say, is central banks
determination 1o keep intercst rates stable. Three-year governmant bond ysids
“Central banks are commirted to stabilizing
exchange ‘hrzlg. m:i tgnl means inflationary pres- New Zealand 13.63%
inlv traded ;  soresin t transmitted
an'l dl ) m= ubl{- o frauutlieu{eﬁe “m‘g’. easily to l‘or;lgn njgr;%;" says %dmmu Australia 12.12%
Price ipulation i uncommon , an interna economist bond
With scmetimes as I::rtas o::h or two mﬁﬂ at Merrill Llfﬂncg-f higher i l Canada 9-36%
masket-makers st bearish scenari interest rates .
Terry Freeman, m& of the Ny  20d generally stable curreucies has put the United Kingdom 8.85%
tional OTC Stock Journal, the spread  light on some second-tier bond markers United States 8.40%
berween the bid and asked price —the ~ CuTent yields are high and the local currency is
difference between the price at which m nI: Il_}"ﬁ'-' ﬁﬂﬂiﬂéﬁgﬁmﬁmﬂﬁﬁ France 8.23%
vestor sells shares shares — percent in erms in
:nmbe 50 pﬁbmvelyt:;%se that it is E: gﬂo{nﬂn of the year, e?ugxlsg wzll end up the Waest Germany 4.97%
- sector Some
e oy s % 1 e Frann rance, where monctry poity bas come | Japan 401%
“In a cemt room for easing.
Ina bid, 9-ceut ask quote. Ovmn.tbough. the bond bears worry abont Sourcer Merrill Lynch, May 31
Continued on page 8 the inflationary fallout from rises in commoditics
Vintage selection.
Year after year, we help you
build for the future
with a careful selection of
mvestment opportunities.

) New York
“,‘ NVESTORS are ha\rmg second
yE,\R'ﬁ ﬂloﬂghtsaboutmwclosed—mdfmds.
oming -H‘H"'I"::‘:I I”" fmd' Ull;"“; mﬁn@ﬁ:‘wa new
fon W™ g ¥ 000s shareprice shows a ansettling tendency
fraN “,]"r‘*gﬂdmpamr the initial offering. Oftea, shares
wvidded for b 1% G008 b&'lnmmsmdq: at a discount -
o of 1908 ¥ hﬁi‘; the net agser value of the fond in few short
= . hae Ry ey o ot .
m::‘ tas 1P 'ﬂj':‘ﬁ mphmmonmxswnhawhmgulm-
ailable onls Pl ,‘!ﬂm the Securities and Exchange Commnis-
mkcr‘-ﬂﬂ-'i‘“ mok® Hon has decided 1o look into the matter.
poumTIen . wlhﬂushlheagmcysysnssmdywﬂlnotbe
Made public for another month, many ana-

(-f"“"" ﬁ'm feel that the sesults could lead o new
s~ T
..11-" usurc-rcquments OF NEW

=y m:dm ] h -Iﬂg “We think the dial
R . Lt e mﬁ\':l mm;shqﬂd
X :ﬂ‘h"ﬂmped‘ng: this investment may be

premium 1o its net asset vafne. Two months
later, it was trading at §9.50, an 18.24 percent

'I'hlsmhardlqune.Almsmdycon-
ducted by John W. Peavy, a prolessor of

e
b “‘;’\-‘:.7:1*”' o f¥iserons 10 your wealth,* says Nommas  finance al Southern Methodist University in
anE ik '-.w‘ Therrie P'Ndmtdlhelnsumteforﬁcono- Dallas, shows that the average loss to inves-
rBﬂ'lnfl fon 1he Lk 'lﬁ&'“&“h"dﬁdﬂemm- tors on osed-end funds within Gve months
":::__dﬂ; ar I'j‘"“' Sjﬁp"bhsh“ ofmwmuflxhoﬂu;g;}mnsﬂd:tm 8.7 per-
Al pd MFmd:sagoodm”fm cenl 1o 2s much as 13.7 percen

ar. 'SI ;|,|.|\1:-'-r" nf“m“ performance that has experts Kenneth Lehn, chicf wosl::lélm “élo}'mﬂ#
.,l_m_ The -.'huw':l#‘“ The fund last March 31 and SEC, says tbe commission’s | bacl: foous
m wardf ;pu.h " ““d‘ﬂ!al 51425 ashmazzpucem on initial public offerings dating o

. in

Last year, 35 new closed-end fands raised a
total of $11 billion in the So far
this year, 24 funds have raised $10.3 billion.

Analysts say part of the problem stems
from nnderwriting fees, which average about
7.5 percent. This is similar to fess on conven-
tional stock offerings, but contend
that the costs underwriters face In marketing
Funds to the public are rouch lower. Soll, the
charges are dedocted from the capital raised
at the offering. As a result, 2 fumd that debuts
a1 $10 a share really has a net assct value of

only $9.25.
“Iflhcmnkesmjuslrensonnblyefﬁ—
cient, the fimds are.going o drop by the

. underwriting fecs,” says MI. Peavy.

Moreover, critics contend these underwrit-
ing and brokerage costs are not fully disclosed
to new investors, who often believe closed-end
portfolios are pouch like no-load funds. The
fee formation, they-point oL, is inclnded in

the fnal that the investor gets afier
the itial public offering.

.“Tt’s really a misnomer to s2y it's a-no-Joad.
1 believe this is what the SEC's concern is, at

least partly,” says Eogene L. DeStaebler Jr.-of
the Inmunmt Oompany Institute m Wash-

Bruce Hagcr

If you maintain substantial
international investments, you
will find the assistance and
personal attention you need at
Merrill Lynch.

As our client, you will have
the benefit of over a hundred
years of experience as well as
our full range of financial
expertise and services.

You'll also have a Mexrill
Lynch Financial Consultant
who’ll work with you to estab-
lish a relationship that develops
and matures over time. Your
Financial Consultant will

become thoroughly familiar
with your long-range objectives
and help you fulfill them with
investments of quality.and
stability.

Merrill Lynch, with 27 offices
in 16 countries throughout
Europe and the Middle East,
can help you build and main-
tain an important selection of
long-term investments. For
more information about our
investment and private banking
services, call one of our offices
or retwrn this coupon in
complete confidence.

[Return this coupon to: Mr. A Nemeth |
MLPF&S Limited

| Ropemaker Place
25 Ropemaker Street, &th Floor
| London EC2Y LY

] Telephone 01-863-2419
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For three days this September,
world business and academic |
will meet at Oxford.
You should be among them.

London:
Playing the
Shell Game

By Marybeth Nibley

London
HELL collecting is usually regarded as
a casnal pastime for a seaside outing.
But within British financial circles, it
has nothing in common with a day at

the beach.

A “shell” in this context is a company whose
main business has alf but dicd off, leaving
behindinmanymappblidycglnqmgmmy
that appears to be worth little, In Britain, such
eompaniua:esomeﬁ_nzessnappedupb_ym-
prenenrs and financiers. Onoe occupicd, the
shell provides a base for the building a new
bustness, ofwnlbrmgham'q“zfmuhom

ing with an existing company,
l.thypurd:mmns of a shell bypasses some of the
expense, compleities and upcertainties of
founding a new enterprise, making a public
offering of shares and obtaining a “Cor-
porate finance 15 are always ooking
for shells™ for scquisition-minded clients, says
Derek Young, director of corporaie finance at
James Capel & Co. “ .

Shell situations can also pay ofT for investors,
lhmghitmnbeaﬁsk_ygame.Oneoflhemor_c
spectacular successes in recent was Acsis
Jewellery, which has been used by Darryl Phil-
lips, a South African entrepreneur, as the base
for 2 budding empire. After Mr. Phillips arrived
on the scene as a major holder in Acsis, its share
price went from 18 pence in Febrary 1987 to
nearly £4 in July 1987, when the market peaked.

The October crash crushed the stock, and it
remains far from its year-ago levels, wading

recently around 80 pence. Still, Mr. Phillips has
proceeded with plans to expand the company,
acquiring an employment agency in January
and dropping the word Jewellery from the cor-
porate name. ] .
Shells making news Iately include Telemetrix,
a money-losing manufacturer of computer
graphics display terminals. Sixty percent of ils
shares have passed into the hands of Altron, a
South African electronics group, which intends
to usc Telemetrix as 2 vehicle for acquisitions
and as a base for doing business in Europe.
Another oompanm{ that receqtly has been
tagged 25 a potential shell is Yelverton Invest-
ments, a secarities firm controlled by Henry
Clarke, an American businessman. Mr. Clarke
is head of AmBrit International, 2 London-

listed oil-and: , and a U.S. compa-
ay also du! AmBrit, wiid: makes ice cream
and chocolate products.

Yelverton has at least two fearures that signal
shell opportunities —£5 million in cash and tax
losses of at least £900,000. The company is
traded on London's Unlisted Securities Market.

The practice of buying a shell throngh a

reverse takeover is considered a faster and usv-
afly less expensive route to the siock market
than applying for a listing in the conventional
mmmkmﬁiswhenayoupor
individual places their business or investment
stake info a shell company,

To obtain 2 stock market listing. a company
must usually show a five-year performance re-
cord. Then the process of offering nvwly listed
shares can nim op Jegal and advisory charges of
bundreds of thousands, even millions of

pounds. L

The “reverse™ strategy does not eliminate all
the regulatory hurdles. The Stock Exchange
sdys companies using the method must meet the
meomi:rsﬁng requirements as any compangl:

tver Jessel, a legendary figure in City
London financial circles, believes the practice
gives 2 new operation 2 nmaing start. “it’s such
a bloody omisance going on the market in the
normal way.” he says.

The most sought-after shell candidates have
ample quantities of cash and no hidden liabil-
ities, such a being the targel of 2 potential
lawsuit

Pink Sheets: A Free-Wheeling Third Tier

Continued from page 7

the stock will have to triple — gain
6 cents per share — for investors
to brezk even,” he says.

National Daily

STOCK SECTION

MAY 25, 19488

“Pink SheetsZ

Quotation Service

“Itdid::'tmmahrtbem?
pany was a bargain® Mr. Gol
siein recalls. “It wasn't listed on
the New York Stock Exchange, so
it wasn't considered institutional
! Brv."
Qvemite became big enough 10

T #: 0339000
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H The professionalism
of owr ssset managemant

= A sophisticated and highly crtical -

After the crash of October 1987,
are you sure you are on the right track?
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At UNIGESTION we have always

placed the highest value on our exacting standards

H And an investment
strategy alming to

» Take into account the overall

B with our own
particular characteristics

An independent sharcholder

be says.

Regunlators appland the
N, 's proposal 1o menitor trad-
ing activity. *It will be much easier
to catch the people who are pump-
ing the market once we have proof
of price and volume,” szys Jack
trator at the SEC's Denver divi-
sion. The Denver region hes a high
concentration of penny stocks be-
cause of Colorado’s less demand-
ing requirements for publicly-

Many professional dealers also
favor the NASD’s measures. But
they are concerned about the im-
pact of an cdectronic “bulletin
board,” When trading, Pink Sheet
stocks, market-makers often deal
directly over the telephone to ar-
range an acceptable price for what
usupfly turns out to be 2 Bmited
number of zvailable sharcs

Publislad iy MATIOMAL QIOTATION SUREAL. bt
The Habonide Rnoncial Center 600 Plaes Thee
Jurspy Chy. NJ OF3T-308

gam a listing on the New York
eveatually taken over by Union

Pobished deily susapt an Bodh Ensharge o= gl holds, OSuing el vean e mlion W provlas Mis o
e In pden. Tila Infpwmaion b avgppliad wih sare fum sowrnen bulleved i be sonrule bt oy st gueraeng B,

Pacific Railroad in December
1985. Mr. Goldstein's original in-

M of e slabuiony suried ln this sarvi, of elior
may whhis wibh or ie oy prwe b vhew S selibules

b

w0 buy dol masim sliuien, siler T aay
o plwadel, o by soy desher In gay ey In which

vestment, afier a series of stock

pink sheets, Pt ;\r:as
the pi & quote mEy be six
months old and not really reflect
the value of a stock. Investors may
mbeabl:hgmwaordufor
the price see oo the screen,”
complains Walter Carucci, vice

Securities, an

may mistakenly believe that a
company is more credible just be-
cause il is in the system, “Invesiors
will still have to be detectives and
find cut about these companics,”
Mr. Carueci sa .

Manica Parmers, a private invest-
ment fund, likens trading in pink
sheet stocks to investing in real
estate. “You can't just do every-
thing in one day. You have fo
research the market and negoliate
prices over time,” ke says.

Investors who are willing to do
some homework can wncover le-
gitimate values in the Pink Sheets,
jes like Xe-

Overnite Transportation is one
of Mr. Goldstein's [avorite exam-

mh dusler b s Bessued.
V’W

Have all the advantages

of a bank account in
LUXEMBOURG, without

actually being there.

To discover the advantages of banking in Luxembourg
mmpgﬁc “.’gll yﬁu haveto goeiss’i,t:é;’mngly m%i; the arI?ched
coupon. We will prornp you by airmail our
boa!datoontaini?:g detgl}{ed information about banking

n Luxembourg.

The BCC Group has offices in 72 countries, its Capital
Funds exceed US$1,500 million and total assets L
and branch of the Bank of Credit

U
million. The Head Office

17,500

& Commerce Infemational S.A., in Luxembourg énable
you to make full use of the unique advantages cffered in

Luxembourg which include:-

1. Total confidentiality of

investor's affairs by the laws

of Luxembourg.

2. The benefits of being able
foopen and operate an
accourtt in Luxembourg
withoutactually going
thare.

splits, was worth roughly $2.422

per share.
For all the risks in pink sheet

investing, Mr, Goldstein insists
that well-informed investors can
gt more value per doilar of invest-
ment in these stocks than any-
where eise. In that respect, be says,
Wall Street’s indifference to
ﬂsﬁﬂsisablmng.’ And the
heipe{he poak sbeet tocks
says, stoc]
with hardly a ripple. o

Betting on Anonymity

LTHOUGH the pink
shests ave better known,
as a comprehensive list

y compar
attractive fundamentals, but for a
variety of reasons, lounders or
owners want 10 relain cootrol over
company affairs. Consequently,
they floar relatively few shares.
Edward McLaughlin, an investor
who has raded these stocks for 29
years and is a widely acclaimed

-| expert, says the best companies

are those with less than 100 share-

‘| Bolders aad between 10,000 and

100.000 shares outstandipg.

“In the esoteric areas that I look
at,” he says, “there is a great dis-
crepancy between the current val-
ue of the company and its true
worth because few people know
about the compaay.”

come by, but they can selt for
bundreds, sometimes thousands of
dollars a share. Still, Richard Car-
ney, mapager of the GIT-Equity
Trust Special Growth Fund. says
such prices may disguise a bar-
gain. “Price per share doesn’t
mean anything if you don’t con-
sider the market capitalization,”
he says. “Penny stocks with a few
million shares ourstanding are
worth Jess than a $300-per-share
y with only a few hundred

or thousand shares available.”
Binkley Shorts, of the
$275 mllion Over-the-Counter

Securities Fund, says 20 percent of
his portfolios assets are invested
in Pink Sheet stocks.

St. Joe Paper, a paper mill oper-
ator based in Florida. is one of his
Iavorite holdings. Along with a
million acres of timberland and
beachfront property. the company
owns 50 percent of Florida Eas(
Coast Ra:lroad_s. and is one of the
Iargest U.S. sugar producers. lis
shares sell for more than $10.000 a
piece, but Mr. Shoris maintains
that its assets are worth twice as
much.

Another stock that Mr, Shorts
likes is A.D. Makepeace, the larg-
est cranberry in the world.
According to Mr. Shorts, the com-
pany is a key participant in the
Ocean Spray agricultural coopera-
tive, one of the most coveted
brand pames i the indusiry. At
$5,000 a share, he says, A.D. Ma-
kepeace stock is undervalued,

Qne of Mr. McLaughiin's selec-
tions is Coal Creek Mining and
Manufacruring, a company that
owns roughly 75,000 acres {30,000
bectares) of land in Tennessee and
Kentucky. “The land has more
than 400 million tons of coal and
is considered to be Lhe largest pri-
vate holding of coal in Appala-
chia,™ he says.

With the coal market lagging in
the past few years, he says, it is an
tdeal opportunity to buy. The
company seils for about $125 per
share, according to Mr. McLaugh-
lin, but has a marke? capitalization
of less than $16 million dollars. 1t
works out to be roughly 3 cents per
ton of coal, which is a bargain in
my opinion,” he says. a
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dend for the first time in fonr years.
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mast of the centers on Texaco Ins.

analysts

stocks becanse of the high takeover premi-
om incinded in the share price. If a merger
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North Sea Shares: Still Pncey

Heavif Supply
Dampens Futures

HE market has been stalled; It couldn’t
be anry duller.™ This is the way Mark Thom-
5o, am analyst with Phibro , de-

scribes the market for energy futures where
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25 pereent 1o an average of 61.642 contracts a day
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This s surprismg. The futures market rave-
Iy forecasts ofl prices as mmuch as it reflects market psy-
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ventories in this country are ag high as they've been
since 1982,” notes Andrew Lebow of EDJF. & Man
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in Lotto 6/¢9—Canadsk most popular ottery. [n ~ bonus number, You win secoud prize. Any five, o re g B
fact, last year Lotto 6/40 paid out over $500 Mil-  four, or three of the regular winning numbers ~ WHEN YOU WIN! oa ool G0

correcs wins you thind, fourth, or ffth prize
respectively.

‘Theres a new draw twice each week {on Wed-
nesday and Saturday), every week of the year
The jackpot is gugranseed to be not less than 31
Million dollars in each draw. And if the jackpot
is not wan in the curvent draw, that prize money
is carried over and added 1o the jackpot for the

tion dollars in prizes! Almost every week new
millionaires are being made by playing this fan-
tastic game. The jackpots (Ist prize) regularly
surpass 510,000,000 per draw and have gone as
high as $13,890,588. That record prize was won
by Lillian and Stewart Kelly, pictured below, and
still stands as one of the workd’s largest all-cash
lottery prizes every awarded.

You will be notified immediately whext you
win a prize of $1,000.00 or more. Also, a com-
plete list of ali winning numbers will be seat to
you after every tenth draw, along with a state-
ment of your winnings to date. At the expiration
of your subscription you will be sent a final state-
ment of your winnings. All prize money will be
converted to any currency you wish and con-

.- :mif’“
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the chance to win a multi-million doltar prize. ~ YOU PICK YOUR OWN NUMBERS So mail your order today—the next big win- | | ‘Zoi o e
Besides the enormous prizes tobe won, the  ner coukd be you. e B - i
MULTI-MILLION DOLLAR PRIZES best thing about Lotto 6/49isthat you pickyour  __ _ _ _ _ _ _ _ _ _ _ _ _ - 5 SETR R Tmmmnzmmm .. : R _ _ = -
Here are some examples of the fantastic jack-  own numbers. Sa, instead of just buying a ticke, F~ = a1 L e e monhsended. ., L A R .
pots being awarded by Lotto 6/49: you really do péay this lottery, Many people feel 1 ORDER ORM i & &ﬂ‘iliﬂﬁ!ﬂ'ﬂmﬁ T R T ’ S
o . : they h rtain i bers or | Complete ane game board below for each | = UL L S . - . T L e ™
Lillian and-Stewart Keliy —£13,890,588.80 avtﬁea pe:sonal_uclqumn or IﬂemmmmwmﬂMI inferSiec Rewearch Corp.. Stamivrd, Camnécticut. Bond indexas are propriatary. Equlty indexes are from Caepizsl intemationd o :
Mohamed and NurahiSamji  -§11,066,86420 ~ [UITDeTs hat have a special significance 10 1 bers from 1 to 49 on sach game board you are | [ Sl e
Ron and Val Taylor -$10,372,326.70 am, such as birthdays or anniversaries. Silf ] i - R
Jean Vi others ook for staristical patterns in the numbers . e -
Tau -3$10,191,804.60 I L= La -y
. S 7789.787 .60 seiected. But whatever method you use, you'll | i st P,
Carric and Derek m"’ -5 7,789,787 find it much more exciting to play the lottery | i : : N Com R i
DougandmeneCla: -$ 7.059.893.70 that lets You enter your own numbers. . H : ) : ilh‘ - o
And that’ just for first prize...there are many 1 i [ . . B
AT S 1 ey TO PLAY | . | Increase your yield through Private R
With five prize categoriesinall and thousandsof -~ All you do is complete the attached order | nwess || 2swens || szwees | | o TR ' : N ..
prizes won in every draw, it’s as if you can't miss! !'omands;nhhdim&nadianmm- :1 ok & o %u’m : ) . : : Cium L T T e
ing along neEcEssary payment. Game : et . : . : . Tt - wegm
mgmwmmm e willeter you mbers the sec T ] [ T ]! Insvest-Loan m [N L g
Loto is an official lottery operated length of your subscription. You may 2Games o s22s] [0 : ] L S e e
ten Provincial Governments of Canada. s select from 1 06 games for 10, 26, or 52 weeks. :I [ lls !sso“in T 105 45 : th_anlnvest—l.aanyoucanbo{rowuptpfomﬁmesyour You can choose from various types of investments i ™ - R . ,:".;."
called Lotto 6/49 because six winning numbers  Indicate exactly six numbers between 1 and 49 | L ||| ovm investment. It works like this — you invest say Private Banking (International), High interest péy- e Lo e
from a towl of forty-nine are selected esch draw. for each game you wish to piay. Each gamegives | 3Games ||0 sislio sswi]o s es!!  USD 25,000, We then add to that a loan of ing accounts in all major carrencies, ECU- |- e
If the six numbers chosen match the six num-  you another chance at the grand prize forevery | | | | {| USD 100,000 raised io a low-interest cur- oo Doy :on:r cies, o
bers you are playing, you win the jackpot. In  draw in which you are entered. | 4Games ||0J - s180]10  s4s0]]00 -8 90a [| rency (DEM or CHP). The total amount andPor:'foﬁoMcem icates, Securities | )
addition 1 the six reguiar winning numbers cho- You receive a “Confirmation of Eatry” ] ] 1 ] l 11 (USD 125,000) will then be invested in @ No . anagement. : e "t': .
sen, theres one additional pumber drmawn called by return mail acknowiedging your order and | _ 1| several high-interest paying currencies. o N Danish taxes . - b
[ 5Games |[0 seos|| soee]]D smas) The result for you will be a profit on the am:un:w for maintaining an
WIN SMILLIONS LIKE THE COUPLE PICTURED BELOW NS NN NN NN NN N ) ey, oty o D effcient service | e
Games 31350, your vestment. oM, ! .- S
‘ I | any years of experience with inter- )
. PRIZE BREAKDOWN 1L ML*MMS‘ L_1i y national_customers from more than 1 o
% - 3 o {momn-hungm 0:P0.Bax | | Depending on the market conditions, your 150 countries. o ‘P(xl .
| | PuEs | PREEVALUE || | 4ei20, Sute 7, 505 Burvard Sireet. Vancoweer, || final yield will increase or decrease, but with :
soungFensauems | 1 Hanenssnso I 'E : a five-year term Invest-Loan you don’t have to N
s D DPRIZE W S8 : A":“D — : gﬁommfmﬂmm,bgtmmﬂasalong a
%wn ne SRR | 1 .
sduTors el 13830 : Ty : .
IOUTOFE seaN2 51000 [ ot I T
TOTL PRIZES l WNJ_PHIZE_\N.HE_' | COUNTRY I ' Bank,
j '"ﬁ':mmm-mw: - | B orarr O thgoue ! JYSKE %m
When Lillian and Stewart piciured X Calotiasd on 2 percertags [ [ @ A
" above, wncnnada’smcw%ﬁaiﬂm nm;&!mﬂﬁ:ﬂ?ﬁmmﬂ%mwﬂb | CREDIT CARD: EXPIRY DATE | BANK Vesterbrogade 9,
of $13,890,588.80 there werB over 1 millon  sownzome, T o e | ! : * DK-A501 Copenhagen V.
mmasinmmurw_’%szmomaa inadian Sui:”ﬂ'a.wu : 1 1 Bankof.luﬂand Denmark. &
in prize money awarded. The priza break- 48120, {Vai anly where l ; : :
down shown here indicates the actual 595 Buirard Suest. Vercouvec ] e ) T +45121222
winnings for thet draw. i o

17
=]
b o e |

\ . -




L

L RETE %
B LT A S

||.'l‘l|'||'|:“ !3

. -

. -12
-1g
-1
.10

¥ Giagp -2

WwWiys -

Hunce :3

Hiyahy

Litow g '.:7

Cunifies '_"g

Fhanm R
.M
-1}

1

(LIS i:g

Juntemmo -1

 Trust -1

k]

walf il PP, lh'l
(H¥ :

AT Shacks and by
and retyl hankg ez
sevlors waotthd be e ol ﬂlﬂBﬁﬁShhim_ ﬁns
Same < t stance in conflict

e et Thataher, who has said the packst should defecmine
Precions metalk i % value of the pound. The prime minister’s main worry was that

TN
T b
fiehs
EH Y
wej
1 the
Himg
1Lm
e
amd
s
[

st prefer Langbl

T L (TS hedgr.
vl the Bocpop Cfl.

Fapan amé Yt

thae thare 2 lom
Lereien dJenoimens
i uahed pronsde b 1B desp1
uing tosee sterling rising back,

et
I
dit
A

adi-

LRAR]

51
e

b ould mine gy

!

bound and UK. Policy

!

2y T

'F-ONDON —1n
ahead for British monetary
growing that the pound will remain strong for most of

By WARREN CETLER
International Herald Tribuge -

e Defying Old Rules

Quit Oil

_.Meeting |

forecasts hinting at even more difficult times

& consensus is

1988, Such a view seems to defy the conventionsl

that a country with a wi

widening current-account deficit,

i _in value.

!l'gaslititaiuhasfanedfarneuiymomwinmiuw

by

-.l thc_'pmd

joning of June, the
“Heing Fraday at 3.125

nealy a year, .
fhke pound's brief fail LY
inst the mark early this

Bek orecasting
15 10 3.20 DM, possibly
B firm also said the UK.

by about 8

its firm

pfennips 1o 3.10 Deuteche marks at
d has regained

tone,

DM in London. The Pritish currency has

10

Jo date do not suggest 2 trend for the entire year.

ing that the pound will test 3.20 DM or
end of the month and could stay in a range of

that

as high as 327 DM.

5 to 3.25 DM for much of the second half of 1988. Goldman,
ehs & Co., the New Yozk investment firm, moved markets last
: sterling would push into the
after a temporary dip below 3,10 DML
ecopomy could remmain compentive

of

t economists are predicting that the deficitin

year and

iftion in 1989, from £1.68 billion in 1987. That

’ next
4The obvious
4 the

B

eventually

'I‘E base landing rates stand at 8.5 percent, 2
fate could climb to ashigh as 10 percent in the second half
iis year, accelerating the currency’s rise. _
STRONG pound would pose an acute problem for Nigel
- Lawson, the chancellor of the Exchequer, who befieves

thar interesi-rate cuts and central bamk intervention
be used when necessary to brake the cumrency’s rise and

ing with Prime Miai

3 will exert downward pressore on the
n’;tymu'lthc.fullpicmonbalameonpaymmisisknnwn

year.
factor

Bwin's corrent account, the broadest measure of & nation's
de, will widen 10 £6 billion (§11.25 billion) this

to £8

mderlying the near-term bullish forecasts
pound is that Britich interest rates st remaim high
swoilen domestic demand for credit and resulting inflation-

After two half-point increases so far this month,
yicld that makes
Economists

0

say
of

cawer interest yates would stimulate domestic demand, triggering

inflationary pressures

M range over

v T Ve i the

arreot

pethaps
the next three months,” Mr.

of §1.82
,Undes Mr. Lawson, economists saoyf. the T

e

a move

s Allen S gl resurgence of - inflation. After winming at least temporary

gpacking from Mrs. Thatcher to manipulate rates, Mr. Lawson is

new hedee omld hgw]eﬂwiththeqhesﬁonofwhe:herhcmu!t_mmnwno .
curtenes of fuapzake the pound — and above all, protect British exporters —

{ inflationa seem 10 be around the corper. |
Lty pree: I Mr. Lawson were really serions about preempting inflation-
“The wat of v ey pressures, he would put base rates back up to 10 percent and
rkestading appreciation on the chin,” said Bill Martin, a senior
sonomist with the London stockbrokers Phillips & Drew. .
In ey case, “despite our balance of payments prob13 g:,&e-{g
2 i oal.

in said. He also
could rise as high as $1.90 against the dollar from

toa

‘bt paint
appreciation -point
tin base rates, and conversely, a 5-pfemig fall to a half-point

scally is

mtral: The currency’s rise offsets the rate decline,
But many analysts see dangers

Jncrete that it merits a specific level of rate cat.

in tying such a crocial monetary
as base rates to the week-by-week whims of the currency

Some critics have denomced the action as a dangerons
yo” policy that gives little confidence to corporate planners.
& hbers argne that the impact of a 5 pfennig appreciation is not 5o

(' Brendan Brown, chief economist with the investment banking
"~ ——1m of National Westminster Bank PLC, said that Mr. Lawson's
- calibration of monetary policy to the exchange rate was
‘because it ignores the more

pressing issue: Domestic
igtpost;ong._Wagedemandsarepmﬁstenﬂyh:gh.retaﬂ
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OPEC Halts Talks

Until Tuesday

Compeed by Our Saff Froms Dispaches
VIENNA — The oil minister of

the United Arib Emirates walked

at buoying.oil prices, currenily at
Slsaymd.gamgewdsm-a

The Mantle
OfNo.1

By Steven Greenhouse’
New York Tooes Service -

PARIS — Six years ago, Mc-
Donald’s hg: was a mode] of
everythiog the company tries not
10 be. In one Paris McDonald's,
raw [rench fries were stored next
to trash bags.

To enter the McDonald's near
the St. Lazave rail terminal, cns-
tomers had w pass through the
arcade of a pormo movie theater.

Al a McDogald’s on the

misspelled
bat the [rying ofl was the color of
crankcase ol and open cans of
insect spray stood atop boxes of
Big Mac sauce. -

Donald’s was the name they hiad
outside the door.™

The y sued 1o oust the
Paris § ise¢ and have all the
McDm_ald‘sinP?risdosediQra;
1er a victorions four-year
battle, McDoneld's has re-estab-
lished itself as one of the most
popular French fast-food chains.

Perhaps the most dramatic sign
of that recovery was ils opening
last month of a handsome 400-
seal restaurant on the Champs-
Elystes, the landmark boulevard
that for many is the heart of Par-

is.

“The world’s leading fast-food
chain just has 10 have a restaurant
on_the Champs-Elysées,” said

Philippe

analyst with GIRA, a French ag-

ribusiness consulting firm. “Its a

symbol for the French market.”
Unaccustomed to being an

also-ran, the company mow is

Ll _ it
After four years
vowing that it will beconte No. 1
in fast food in France before the
end of this year. It is now No. 2,
behind Quick, 2 French chain.
“They're a linde irritated by
that,” said Georges Plassar, presi-

£Y: the land famed for its two-
hour, six-course lunch is larpely
untapped [or fast food.

MeDonald's has 67 restaurants
in France, far behind the 270 in
Britain and the 270 in West Ger-
many. McDonald's hopes to have
270 restanrants in France, too, in
the next five 1o 10 years.

Not only that, fast food to date
represents oaly 4 percent of com-
mercial meals eaten in France,
compared with 12 percent in Brit-
am and 40 percent in the United
States.

“France is still carly on Mc-
Donald’s curve because of all the

McDonald’s Is Tackling Paris —

of legal battles, the golden arches have reappeared near the

problems with their franchisee,”
said John Rohs, an analyst with
Wertheim Schroeder in New
York, “McDopald’s feeis that
France is 3 market that offers

Gmmhd'ahmad is critical w0
MecDonald’s as competilion in-
tensifies in the US. [last-food
market, not only {from other ham-
burger-makers but also from piz-
za and taco cutlets.

“International is one of the key
growth Canmmd the ;I:::I'; said
Jaroes ident of
McDonald's l:tpgmtinnnl. “And
we're off w0 the races in France.”

McDonald's is already posting,
a [aster rate of growth overseas
than in the United States. While
24 percent of the 10,100 McDon-
ald’s restaurants are outside the
United States, about 40 percent
of the 500 restaurants McDon-
ald’s opens each year are over-
seas. That should rise to about
half soon.

1 Banon " The Sruxiseed Prro

Arc de Triomphe.

As for the potential of Western
Evrope, Mr. Cantalupo pointed
out that while its population is 45
percent larger thag that of the
United States, "We have only
one-tenth the number of restau-
rants in operation there."”

Becomung No, | —-and wraing
France mto a nation of burger
eaters — will not be casy.

“For many French people
there 5 an associatwon that good
food is French and fast food s
American and foreign and bad,”
said Michel Crozier, a leading
French saciologist.

The company, however, is
making progress. It has largely
overcome e dismal image (eft
by its former franchisee, an image
that was 50 bad that assistants 1o
the mayor of Paris warned the
heads of the city's 20 arrondisse-

See MAC, Page 15

Kohl Expecis Delay in Goal of Europe Currency

By Ferdinand Protzman
International Herald Tribune

FRANKFURT — The West
German chancellor, Helmut Kohl,
said Sunday that creariop of a Eu-
ropean union would be
discussed at the Commu-
nity’s sommit meeting starti
Jane 27, bat as a long-term

. rather then an immediate prioriry.
C Mr.Kuthhoalsosaidpr:lhfal:he

will push for iberalization of capi-
tal flows in the EC, indicated

he considers a common European
currency or central bank 10 be 2

” - -b n ., -
onge g posily, et

tions.

“1 am firmly commitied 1o reach-
ing further decisions at the upcom-
ing EC summit in Hanover, such as
liberalizing capital flows,” Mr.
Kohl said here at a symposium

commemorating the 40th. anniver-
?aryofWesthrmancmrencyre-
orrn,

*“The vision of a union
is most uminlyE;logaP?nbound
with that of a currency
union,” he said. “For the further
development of the European
Community, especially the Eurape-
an monetary system, it is thus nec-
stgh@m‘jrt.olmeepI.hisuliimalegmlin

‘.fl

.Mr. Kohl's conservative coali-
tion government has made liberal-
ization of the flow of capital its
chief objective for the mectings,
and the Bundesbank president,
Karl Ono P8hl, has called it the

most important step toward a cur-
union.

rency
French and Italian financial offi-
cials have raised recent objections

and some analysts believe no
ment on the issue will be reached in
the EC summit meetings scheduled
in Hanover. West Germany.

At the symposium, Mr. Koht
also outlined the conditions under
which West Germany would accept
such a umion, and his remarks
amounted to a public endorsement
of the Bundesbank’s stance that a
Eurgpean currency and central
bank must not infringe on its inde-
pendence in guiding national mon-

“Let me add that for me it is self-
evident that the thoroughly posi-
tive experiences we Germans have
had with owr conception of the
Bundesbank must be the guiding

"principle for the Evropean devel-

opment,” he said. “Here | mean the
obligation 10 menetary stability.

U.S. Inflation Smoldeﬁng Below Consumer Level

By Jonathan Peterson

. Los Angeles Times Service
LOS ANGELES — A strong u pattern
in prices of industrizl raw materials and other
basic commodities in recent months saggests
that after years of slumber, inflation is emerg-

ing as a factor in the U.S. economy.

e latest evidence that inflation is smolder-
ing just below the consumer level came Friday

with a t of Commerce show
ingthapm;vﬁmledbyro;?g:ts.me

at a 5.8 percent annusi rate in May. .

The report, combined with vig-
orous manniactaring activity and soaring
prices for such basic materials a5 plastics and
alyminnm, has copvinced many economists
that inflation is departing the 3 percent range of
recent years and rising toward a level of 5
percent or higher.

In the Department of Commerce report, food
prices — which tend to bounce arcund from
mouth to month — loomed as a key factor
behind inflation, alleastinlhc_shoﬂmmm.m'[::
category jumped 0.9 percent in May,
uhdatsjmadoubl&digitmpualor?tc.reﬂm-
ing higher prices for a variety of products
including pork, processed chickens, bakery
products and vegetables,

_ Analysts were particolarly mterested, howev-
ér, in the potential effects of a two-month

t in the farm bell that threatens this -

year's harvest of spch basic grains as soybeans

: valuejsbdngreﬂeuedmhi

and com at a fime when farmers have betn
S s
or e risen from $5 a
bmhdlaﬂsmmﬁu‘ﬂgamrrmﬂevdinthe
range of $9 a bushel, said Stanley M. Bedows. a
commodity fumres trader with the firm of
Dean Witter Reynolds in Chicago. Com has
gone up from $1.50 a bushel to about $2.50.

Future price increases are 99 percent depen-
dent on weather conditions right now, said Mr.
Bedows, noting that the period through August
wonld prove crucial for grain.

“There has been pressure on prices from
various sources,” said Harold C. Nathan, a vice
president and senior financial economist with
Wells Fargo Bank in San Francisco. “1t’s not
explosive pressure, but 1 ihink we'll see contin-
ued upward momentem.”

The momentum arises in large part from a
robust U.S. manufacturing sector. With the aid

.of a weaker dollar, many {actories are running

at levels not observed in years, Moreover, theve
aresignsthanhcthree—ymfaninthcdol!ar’s
igher import prices.
Clothing prices, for example, which include
huge import volumes, rose an extraondinary 2
percent both in March and April.

Few experts foresee the kind of rampant
mitation thar raged jn the late 1970s, Labor
costs have risen only modestly this year. As
U.S. companies battle to regain their competi-
tiveness, they do not inevitably pass prioe in-

creases in basic materials omio consumers. In
addition, the Federal Reserve Board seems de-
termined 1o combat economic overheating with
higher interest rates.

“Thereig absolutely no evidence that we're in
a wage-price spiral right now, but there are
things 10 worry aboul.” said Sandra Shaber, an
economist with the Futures Group, 2 private
consulting company in Washington.

One area cronomists are waiching closely is
basic materials used in manulacturing, such as
metals and plastics. For example, the price of
plastic resins used in auiomobiles. toys and
construction producls jumped 21.5 percent in
the year following May 1987, according te
Frantz R. Price, a commodities analyst with the
WEFA Grounp,

In the same period, aluminum mill products
went up 26.5 percent. Copper and brass prod-
ucts soared 3.5 percent.

“More and more these days, the good news
about the economy is being translated into bad
news about inflation,” said Mr. Price, whose
company predicts an upward drift of inflation
to 5 percent by 1990.

Inn the paper i , operating at clase to
100 percent of capability, prices have risen 11

tover the last 12 months. Moreover, US.
indusiry’s ability to meet any added demand is
limited by the fact that various industries, such
as chemical and plastic producers, methodical-
ly cot back their size in recent vears.
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The international

consurner goods.

Subsiciaries In Barcelonn, Basal, Beifing. Bonbay, Busncs Awes,
Dranymen, Ceneva, Hamburg, Helsind, Hong Kong,

Jakarta, London, Mabowne, Mikan, New York, Paris, Sao Paulo,

Singapore, snd Tokyo, Sales agents in 110 countries.

Forsta Linggatan 17,

5413 80 Gateborg, Sweden

Tek +46 31 85 60 00.

Fax +4§ 3112 57 35, Telex 2530
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pulp, paper, machinery, chemicals, timber,
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agree- the independence, as well as the

decentralized organization.™

Mr. P3hl reiterated those three
themes, along with the Bundesbank
position that a single Eurppean
currency and a European central
bank are not prerequisites for a
single. frontierless marker.

Mr. P5hl said complete convert-
ibility of currencies without hin-
drance or exchange controls and
with stable rates that are jostified
by the market are the most impor-
tant conditions.

*“These things are more impor-
1ani than the establishmen of new
institutions,™ he said, adding, how-
ever, that “one must admit that the
creation and switch from there 1o 2
unified currency would be the logi-
cal crowning of this integration
process.”

Currendy, however, anly a small
core of currencies meet
the Bundeshank's conditions. he
said, and he listed specific in-
stances of what must change-

“Creating the same presequisites
for ait Eurgp:m currencies means
removing all controls on capital
flows and Eberalizing the [ows,”
he said. “It also means abolishing
special rules on exchange-rate
mechanisms, in other words, reduc-
ing the width of the lalian cusrren-
€y range.”™

Especially. he said, it means the
entrance of Britain into the Furo-
Pcan monetary system.

© o | . R *Iléralfmiﬁ:@ribun:. coCry
ook BUSINESS/FINANCE e
JONDAY, JUNE 13, 1988 T . ' ~Page 11
‘g -- - .-. . ] 3 .

Saudis
Launch
Bonds

Offering Observes
Eslamic Tenets but
Perplexes Bankers

RI E.rr

RIVADH — Alier fne moenths
of uncertainty and 2 25-vear tabwon,
Soudh Arabia has launched a nujor
commeraal borrowang clfon oo re.
duce & persistent budget delicd.

The Samdi Arabun Monetan
Authority mvited hanks an Satur-
8ay 10 subscribe 12 g 1.5 hllion
riyal {5400 nulhon) hond offenng.
Analysts said the borrowing pro-
gram was tailored to avond con-
frontation with wonsenvative kel
gous groups over the issue of
INterssL payments.

Since [slamie Tan bans the pan-
ment of imterest. the governown:
will 1ssue one- 1o five-veear “desel
opment bonds” whose vield iy
geared 1o the cash o of unnamed
projects.

Bankers welcomed Rinadh's Je-
cision w horrow, but saud the tertn
of the bpmis were complicated and
that it would be difficult o awess
whether they would be an antra-
tive and competshive insesinien!.

“With neak ) rcnuex and a
saft dollar, Saudi Arabia is ot the
stage where it makes wnwe to hor-
row,” one banker sud. “But after
earlier policy Ll-turns, this must he
seen 1o work.”

The key 1s bow the retum on the
bonds, when they am “Western-
ized™ compares with tradivonal
bank investment wiclds such 3s
Saudi and U.S. interest rates and
U.S. governmem paper. The valou-
Iation has not proved easy.

Bank treasury officials have been
uying o calculate the vield of the
bonds based on information te-
leaed by the Saudi monetary agen-
c¥. The payout, 10 be made twice a
vear, is expressed in nivals per mil-
Xion for cach of the une to five-year
maturitics offered,

Plans for the offering were lirst
revealed in a budget address in De-
cember by King Fahd. \\‘ihu satid the
kingdom was loraging for ways w
flinance a projected 1988 budget
deficit of 35.9 billion nyals ($9.6
billion).

Bankers now expect a senes of
bond offerings. probably at weckly
imervals, throughout lhebrth gl"l ‘l:‘-.-

, although only banks in Sauds
ﬁb&a will be allowed to subscribe,

Interest rates in Saudi Arabia hit
& brief 13-month high last week as
word of the forthcoming offer was
Jeaked. Banks serambled o borrow
moncy, fearing that a rush of gov-
ernment bond issues could squeeze
liquidity.

Saudi Arabia has sometimes cut
its oil output to prop up warld oil
prices. As a result of such moves
and weak prices, the kingdom has
been forced to draw on more than
$40 billion of its foreign resenes to
bridge a series of budget deficus
since 1983,

BUSINESS SCHOOL
LAUSANNE

NOTICE OF INVITATION
TO TENDER FOR
ENHANCEMENT OF
INTERNATIONAL SERVICES

FOR

EMPRESA PUBLICA

intemationally for the folowing lots:

avaitable from 15th June 1988 a.

' DE TELECOMUNICACOES
- (EPTEL) OF THE PEOPLES
- REPUBLIC OF ANGOLA

Trnpfmeufﬁrﬂnmmmufumlﬁlmmnalmnummmm
Service and 15 10 be fundag by the Afncan Development Bank. Tendars sre mwited

1. A Stored Program Controtled Digital Imemanona] Telephons Exchange.
2. A Srored Progiam Comrolied Digitl Imemationa! Tlex Exchangs fweh assacisted
Patker Swichm and Data Communications Equipment)
3. Enhancement of a Standard % Earth Seation.
&, A Migrowave Routs with assotiared Transmission Equipment.
Four separate tender documents for exth of these pans of the project wil be

Angola Project Office - Room A107, British Telconsult
Avraito House, Hayes Road, Southall, Middiesax UB2 5NJ
fel: + 441 843 2411, Telex: 24114 {BTIAL B). Fax- + 4415717244

The tender documents will only ba made evalsble w0 offical tenderers
representaves in possession of an official company tenter upon fult idennfication of the
patential tenderer ent! prasentation of a payment of £200 in sterling {or each ot requined,
payable by bankers drafi in favour of British Telconsulr.

Tenders must be delivared es directed m the invitabon to Tender. Documents to
amivent kie: than Middayonthe 7thSeptember 1988, Eenderers will be notified inwrring
or by relex of the place, dete and time of the opening of tenders.
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U.S. Rates Appear Stable
But Calm Could Be Brief

debts
April 1, 1988, and June 30, 1989 —

The postponement of repay-
wents is for 10 years, with 2 six-
year grace period,

The agreement also provides for
mm Wm { mind Prew Inteesatneat
i . of WASHINGTON —The US. T:  secretary, James A. Baker
. amounting w nearly 54 billion, de- 3d. said Sunday that he does not expect the United Suates to follow a
pending on how fast Yugoslavia Frmchm%::m 10 forgive past of the developing world's deix,
carries out s economic reform and Asked about the LS. answer 1o the French plan, which will be

Baker Rejects French Plan

formally proposed at the economic summit in Toronto ing ime

oz fotore agreerments with the
19, Mr, Baker said in an ABC interview: “We can't forgive debts

IMF, the repoet said.

The debt ts came as | without going to Con and askin| B 1aton.”
the Yugoslav government has Mr. B?:;s hunnmnmd mrgn'?m tl'ﬁenpom&
adopted a series of austerity mea- | Alrican nations, as to middie-income Latin America coon.
sures to cwrh inflation, | tries. President Francods Mitterrand has said that France plans to go
which set off 2 wave of social un- | abead with its plan despite the reaction at Toronto.
rest. Mr. Baker also said that he had no plans 10 leave the administra-

Yugoslavia's 1ozal foreign debt

Lion w0 join Yice President s b ; )
siands at about $20 bifioa Jor George Bush's bid for the presidency.

reached at the end of a furious
dnringtheweck_o[Muy 30, whic|

ing
a bit below 9 percent, but that’s it,”
Mr_!._hMt;r;;said.pl
e tight supply conditions that
have contributed to the price im-
provement in the government secn-
rities markets are also prevalent in
other debt merkets, including the
one for high-vield junk bonds. But
thax condition may be changing.

The issuance of junk bonds,
which all but dried up after the
October stock market collapse. re-
cently has been staging a slow, wea-
tative recovery.
Through May, the voleme of cor-
porate bonds and notes rated by
Moody’s Investors Service has [all-
en by 18.6 pereent from a year ago.
Most, of that overal] decline results
fromn a 55.5 percent drop in the
public issuance of new junk bonds.

Last month, however, oearly $3
billion of new high-yield debt was
issued, the highest monthly wtal
since $3.62 billion were issued in
September.

“Barring a new equity calamity
or the re-emergence of recession
worries, new speculative-grade
debt should continue to pour iato
the market,” sajd John Lonksi, an
economist at Moody's.

Although a host of new econom-
ic data are scheduled 10 be released
this week, including U.S. merchan-
dise trade figures for April, current
conditions in the market are so fa-
vorable right now that analysts are
not expecting the reports to have
much impact on bond prices.

1U.S. Consumer Rates

June 10

L%

Tox Exemet Bonds

Bond Buyer M-Bond Index
Dombgiver’s 7-Day Aversge
Bank Mosey Mariet Accosats
Bomk Rule Momiter index

2%

57

Henze Martsoon, FHLE averope 1283 %
Source : Ngw York TImes.

_NOTICE OF SALE

ARAMCO offers for sale the following materials by sealad bid:

ﬂ Location
Portable and stationary G.E. Turbines with
all components 7EA Tapline
Portable G.E. Turbine with electrical
control vase TEA Dhahran
Stationary Mitsubishi Gas Turbines 3EA Ras Tanura
Misc. Turbine Spares for General Electric 1LT Dhahran
Misc. Turbines Spares for Brown Bovari 1LT Dhahran
Misc. Turbine Spares for Mitsubishi 1LT Dhahran
Misc. Turbine Spares for Werk Spoor 1LT Dhahran
Misc. Turbine Spares for Mitsubishi 1LT Dhahran
One Kenworth Dart model 1965 1EA Taplins
125 tons Turbine Trailer and its convertion
dolley model 1965 2EA Tapline

IBM 3350 Direct Access Storage Device 7EA Dhahran

Copies of the bids instructions are available at one of the following
locations:

* Aramco Sales Unit, Building 3122, Room 111, Dhahran,
Saudi Arabia. Tel: 874-7586 or §74-7655, TIx: 801928/1 ARMS SJ

*Aramco Affairs Office, Nasirivah Street, opposite King Faisal
Specialist Hospital, Riyadh, Saudi Arabia, Tel: 441-0200

*Aramco Purchasing Office, Hada Center, Hada Street,
Sharafiyah, Jeddah Saudi Arabia. Tel: 653-4655

The items are available for viewing until july 3, 1988.

Viewing to be arranged through Aramco Sales Unit in Dhahran.
. . . ARAMCD
{5-3-88) Bid closing date is July 4, 1988.

NEW 1SSUE

These Notes having heen sold. thus iniptncemait appears as o matier of record only.

BFCE

Bank of Tokyo Capital Markets Group

Banque Bruxelles Lambert S.A. Banque Paribas Capital Markets Limited
BNP Capital Markets Limited Crédit Lyonnais
Credit Suisse First Boston Limited Daiwa Europe Limited
Dresdper Bank Aktiengesellschaft Kuwait Investment Company
LTCB Illltemational Limited Mitsubishi Finance International Limited

Mitsubishi Trust International Limited
Morgan Stanley International
Nomura International Limited

SBCI Swiss Bank Corporation Investment banking

MAY, 1988

Banque Francaise
du Commerce Extérieur

¥25,000,000,000
4% per cent. Notes due 1993

Unconditionally guaranteed by

The Republic of France

Issue Price 101 per cent,

IBJ International Limited

Bankers Trust International Limited

J.P. Morgan Securities Lid.

Nippon Credit International Limited
Société Générale

S.G. Warburg Securities

Yasuda Trust Europe Limited

Conpiled by Bassam Ao . The Associaied Press
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MONDAY SPORTS

By Andrew Cotton
B e
PONTIAC. Michizan —
Thiere wits & e wl=es the wdea
of a Nateral Bashetlali Ao
IR Clampensiap series de-
twoen Lo Angohe, and Detroat

haii it e s posaeaion
“We're down asht or e

of the op soonng ams, W
the v defimiteny cuaneed ™
Perhap<it’s n so muck onl
the [okers and Pistons chane-
irs but defene = amd teams’
arrroach o it — that b
Asastant coachss from the
Lakern and Pistons nere on
hasd 1o obsene
PPt throashout the NBA
sonfereave ieais. In-depth
wotting breads fam:hanis. So,
dunre the first two gameas of the
chanpienship serees, 2 was Jeffi-
wis for estlier shde to do mach m
ternl. of mEnmne pallammns, S6i-
tms to T orahle positaens on the

Both tewms have averaped
10035 pesats 1w the seney —cight
Fewer than Lov Aneles scored
JE AT DT i therr tao feg-
IE eI Zaes, soven Jess for

NBA Game 3: Defense

than the Laker season average,
“Defense 15 head and shoul-
ders above what it was; strate-

Lakers Win 2d

frremeneny! Horald Frebune

LT TE LI

and reacting.” Rutey said. “Ev-
ervbody takes away vour best
stufl. We used to get a lot of

“For a couple of vears. no-
body defeaded our Fast break
off of their made shots. They
said "We have to get back.” bat
row feams Jdo things tacucally
o readls disrupt it They get up
and plav us full court ... Ma-
gic [Johnson] is getting picked
up fufl court by [Prston guard)
Jo Dumars and twisted and
tamed.”

Al the other end, the Los An-
geles defense has been good
enough o hound Detroit mto at
[east three 24-second violanons,
Ysizh Thomas was 5-for-14 from
the floor in Game 2, but on
Saturday he said that only nine

the petemiial

brought that on themselves be-
cause of an offensive setup that
calls for forward Adrian Dant-
lev, isolated on one side of the
floor of 1be other, 1o hold the

the basket when able, rotating it
around the perimeier when
double-1eameg.

The difference is that the Lak-

nd.L
i

Irish Stun English, Soviets

Congpulod I ke Stuff Fromm Doqusi b

STUTTGART — Ireland. playing in its lirst
major soccer tournament, posted 2 major upset
Sunday by defeating England. 1-G. at the Euro-
pean Championships.

In Cologne, the Soviet Union survived a first-
half Duich offensive and struck back with 2
goal in the 53d minute by Vasili Rats to edge
the Netherlands. 1-0, Sunday might,

difficult.” said England’s manager. Bobby

Robson. “Te stay in the competition we will

memorable victory lo his team’s manager. Jack
Charltem, who had helped win the 1966 World
Cup with England.

The rest of the match. Charlton said, was
“the longest 84 minutes of my lifetime.” He
added: “We got away with a lot of things today
that made me think someone up there likes us.™

Hoeughton scored foltowing a comedy of er-
rors by (he English. .

Gary Stevens and Mark Wright, as both tried
for the ball, got1 in cach other’s way and allowed
freland’s Tony Galvin to get in a left-wing cross
that Kenany Sansom should have cleared. But he
only popped the ball into the air and John
Aldridge beat Tony Adams to it, headed It
sideways and Houghton, his Liverpool team-
mate, scored with a_header so perfectly placed
that goalie Peter Shilton was left stranded.

trating artack the first hall.

But after the break the English wasted no
time in going for the tying goal. Their best
scoring chance yet came in the $8th minute
when Sansom’s leng pass got Gary Lineker

Ray Houghton, who scored Ireland’s goal
in the contest’s sixth minute, then had to

of the Neld since halftime, but when they did
they attacked almost with dramatic effecl. Ron-
nie Whelan's hayd drive struck the crossbar and
went over. and Houghton's cross-cum-shot

Police Report Arresting 53 Britons

Defeat Dutch SiDELINES

blocked by Bonner, The goalic excelled aain
when he smartly saved a shot by English captam
Bobby Robson. Then he denied Lineker again,
blocking the ball with his Jegs. Next. Hoddle was
a [mction off with a spectacular volley from
Beardsley’s comer. And, as the Irish defense
stiffened, John Barnes fajled with a low drive.
But Bonner produced his best save of the
game in the last minute, 'l:e:npl.ng' out a close
range header from Lineker after a free kick.

volved in almost every Dutch move. Gutlit,
typically, covered the pitch, and was back to
head away a corner clear moments after being

falling behind, while Vagis Chidiyatulin first

hacked down Gullit and Gennadi Litovchenko
then brought down Rijkaard with hard tackles
in attempts to break the Dutch momentum.,
West German referes Dieter Pauly booked
Litovchenko for the second offense, in the 23d
minute, his second booking of the competilion
putting Litovchenko out of the match against
Ireland on Wednesday. Chidivatulin became

" the second Soviet player Lo be booked, after 39

minutes, when he deliberately grabbed Jan

- Wouters' through pass 1o Gullit.

Gullit. the 1988 European Footballer of the
Year, just missed scoring from close range in the
47th minute, aftera ing cross from Van-
caberg lelt him only Dasaev to bear Three
minutes later, Dasaev made another superb save,

European Footballer of the Year fornd Ras on
lhcfarsideofthcpmnl?amwithanaccmtc
cross. Rats fired low and hard past goalie Hans
van Breukelen.

Dasaev puiled off another fize save in the

the scoring in the sixth minute. Michas

gave Denmark a tie in the 26th, but Emilio
Butraguefio made it 2-1 in the 54th minute and
Rafael Gordillo scored in the 69th. Flemming

Senna Breezes in Canadian Grand Prix

MONTREAL (AP) — Brozilian Ayrion Seuna,

only by

McLaren-Honda teammate Alain Prost of France, was the easy winner of

Sunday’s. Foraula One Canadian Grand Prix.

Senna covered the 2.73-mile (4.39-kilometer) circuit in 1 hour, 39 .
- minutes and 46.618 seconds, averaging 113.184 mph. Prost was 3.934 .

seconds behind but maintained hig lead in the
The McLaren team has woa all five races of
and Prost three,

driver i
I%B—mm"

et the mind raoms in anii- . v )
oathon of Wi, 135 £ doghe. | PONTIAC, Michigan —The | ™57 had beaten Denmark, -2 Saturday in
overtime skaotants, :‘m ﬁm"; Hanover to ‘c‘m the lead in Emp Iho:d the Bonner now has not conlt::ded argoal in eight ' B}

But n readnts, the team that & | tounament. West Germany and Ttaly played to matches, or more than 12 hours of soccer. .
won Sendany's Game 5 for a 241 termoon to "?"“'.2" lead i the a scoreless tie Friday in the first of that group’s ‘Holland dominated the scoreless first half TWO World Tra(']( Rm‘ds Are Bmkeﬂ ’
texd 10 the hesib-wven senes VoA champlonship series, matches. The two p teams from cach of the two against the Soviet Union. Rudd Gullit and [ ENINGRAD (AF) — Galina Chistyakova of the Soviet Umion -
was ke o hane doas so be- ) " four-teamn groups advance to the scmifinals. Frank Rijkaard, his boyhood friend and new the world record in the women’s long jump nearly three inches -
waie of mhar 1t did whes the e are now devised to thinking “We knew this will be a very difficult maich reammate at talian champion AC Milan, and gtk an effort of 24 fect, 8% inches (7.52 meters 21 2 meet here Sarurda

for us, but we didn’t cxpect it would be this PSV Eindhoven's Gerald Vanenburg were io- The gld record, 24-5%, had been shared by Heike Drechsler of Eait .

Germany and Jackie Joyner-Kersee of the United States.
Sarurday night in Casablanca, Morocean Said Aouita lowered the

world record for the two-mile run to § minutes, 13.09 seconds. Aouita -

SYDNEY (AFP) — Emphatic Austraian

prie fem owkal we manlh ! v

<ore. Laber Couch Pui Rilen  pounts off of made shots by op- base to do much beter in our newt malches s af

aaid Sarerdas “Amd g ceunie of | PORENES. Just by advancing only goal of the contest was scored by involved in an artack az the other mark of 8:

vaass azo. the Pt were one  hal carly. Ray Houghton in the sixth minute. but it gave 2 Only two superb saves from Soviet capiain bettered the of 8:13.45 he set last year. i
and goalie Rinat Dassey provenied bis tam  Fipgland, Wales Humiliated in Rugby

victory over England Sun-- .

day, after New Zealand routed Wales Satarday, completed a humiliating
two weeks for British rugby. The British teams go home whitewashed in

™o tests apiece.

The Welsh defeat Saturday in Auckland, 54-9, confirmed the First test
resujs — 52-3 in Christchurch on May 28. Saturday's was the biggest .
score ever against Wales. England, after a 22-16 loss in Brisbane on May
29, went down by a record 20-point margin to Australia in Sydney, 28-8.
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Yk Myung-#oo relained his World Boxing
wdghlglﬂ:o&lndayin&mﬂﬁthaspﬁtdudmmhséc{e]mof
Puerto Rico.
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rashs ke oome casier carier in wF his attempts were real shots — Ireland's tactics of crowding the midfield and ive . ¢ Roanie Whelan.  fiopi i _

o I | iy e b e ot ke EBRTERUEES | Wins at Le Mans
c cqis partially have England from mounting a single really pene- The Irish had hardly emerged from their end the middle put Igor Belanov open, and the 1986 aglmr lns at ans

Porsche had run a close one-twg -

LE MANS, France — A Jaguar after another Porsche, driven by !

XJR-9 prototype, driven by Dutch-

Bob Wollek, Sarel Van der Merwe |

man Jan Lammers and Britons and Vem Sch dropped out '

The Jaguar less than a

jes and Andy Wal- midway through a race clear of

the Prtons IS5 v nzpe puinis I . < .

lev. thin Detroits regularsca-  ball for long periods of time. | free. But goalie Pat Bonner blocked the shot W<t just past the far post. z ed er fine save i &
w0 norm and meove than 12 less  Dantley has made the right | and fellow siriker Peter Beardsley, following  England counterattacked. Substitute Glenn ?rz‘:]mnuwnulra Koeman "w?’&e"é‘u".‘““‘ drwee mmmumuﬂm incidents and cantion flags,

moves with the ball. going 10 | yp, put the rebound over the bar. Hoddic nearly sconed following a free kick butwas [ Sawrdav’s match, Spain's Michel i o s e e nutes

streak of seven stmight victories. ~ ©f the race, when a mistake could

give Stuck the victory. Said Lam-
lap mers, who had started the race

won by
over the Porsche 962 of West Ger- from the third row and moved

mans Hans

uck and Rlaus Lud- quickly into second place on the

er defensive recovery was Slow in Compuied bn: Our Stuff From Puspetches Three Britons were arrested for suspected  Poulsen got Denmark's second goal, in the 83d. Su
Game 1. with Detroit able o | STUTTGART — Police arrested 50 sowdy theft and three for disorderly behavior at the Spain. which bad Sbanamed Decimack 1 the wig and Briton Derck Bell. 1t %85 fixst lap, “Its sice to do what you
convert close o 60 percent Of it | piirish soocer fans befare and during the match - siadivm. More than 1.500 police were deployed 1984 European Championship and in the 1986 ¢ finst time Sitce 1957 that pox  ge trusted to do.” :
smods: 6 :sne = ha;ag“ Sunday, then arrested three more nvolved in  there to keep order, with the 8,000 British and  ‘World Cup in Mexico, shocked the Danes early British carmaker has won the en Bell was seeking a record-squal-
mmml cuause | fights with West German fas in the city center 11,000 frish fans kept scgregated. when Michel. who o Saturday extended his 2ICC IStz 3t has six victores bere, ing sixels victory here. “The Jags.
o bt ofton was abje to | i2 Lbe evening. In all, 65 persons have been arrested since the  contract with Real Madrid until 1996, split a w r 2 record 1~ have done quite 4 job,” he said - -
trap whatever Piston got the ball Police said that 45 persans, 44 of them En-  parches began Friday, Of that nurber, police  shaky defense on 2 quick one-two move with _ The winners bauled with Stuck's “We had numerous problems, but -
T Dantle: o glish. bad been arrested after midnight when g 57 were English, with six armrested in  Ricardo Gallego, then easily slipped the ball Porsche over the last 12 hours with - the Jags won it and we coulda. -
When Dantley and Thomas | €Y Wenton a window smashing spree n down-  Frankfurt and seven in Stutigart on Sawrday.  Past goalkeeper Troels Rasmussen. thefinal being less thAn two  peat them today.” -
ofl e b * | town Srtigart and fought in bars. They were I The aging Danes, struggling to find their Minuics on the 84l-mile (13535~ 1y third place, nine laps behind,
et on 2 roll you bave 10 Uy | charged with a variety of offenses, including  Police in Stuugant alsa reported that ey poce, finally broke through when kilameter circuit). Averaging betler wys a Porsche 962 driven by West -
xf_fmﬂgqi d Laker guard Rf- vandalism, assault and theft, police said. Many had deported Paul Scarrerw. 32. a Noutingham .0y nagt” three defenders and biasted a than 137 mph, the Jaguar covered  Germany's John Winter, Den-
thythm,” ¢ | wer so drunk that it took several hours to Forestsupporter who. police said hadahistory  bouncing “lefi-foot drive from 22 yards (20 394 laps aand 3,305.94 miles — 3 marics Franck Jelinski and Swe-
W or 4o that with identify them, a British embassy spokcsman said.  Of amrests for violence at matches in England.  poerey pugt poalkeeper Andoni Zubizaretta,  Mileage total second oaly (o the  geq's Stanley Dickens. A Jaguar,”
Mo Farl Cory A ccn L with a good A police spokesman said it appeared that  Police said that, acting on a tip from English  In the 35th minwte, although Michel was 3,315.92 of West German Helmut  yjth American Kevin Cogan, Brit--
i brought down by John Sivebaek in the penalty Marko and Dutchman Gijs ¥an sin’s Derek Daly and Australia's

trap. . . . It puts the ball into the

Germans had incited the fighting Sunday eve-

counterpasts., they picked up Scarrett as he arrived

Lennep in a Porsche 907 in 1971.

Perkins at the wheel, was

B e

Guard Michael Cooper p
.. A chunye of rhvthm. m‘f’mﬂ:ﬂﬂ{fgﬁl sho don't | ping bet that officers had managed to detain  at the Stutigart railway station Samurday nightand  aren, his poorly placed penalty shot was easily Larry
- only the three Britons, semt him back to Loadon by plane. [4P, 4FP} deflected by Rasmussen, (AP. UPi) The Jaguar and the Stuck fourth, 11 laps back
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."‘“'i#}'fgh{iSen'Star Routs Belmont Foes

Scott Misses

- LR | . ] \ﬁ]
L 1.a h; -
il Ir,m a-ﬁt. ' .
SR [ 2 : By Andrew Beyer that cansed him to miss o davs of - because I wanted 10 1ay second,” N Hi
. ___l"l ™ m::; B} Washingtow Poct Sernire training and a key woikout. Delahonssaye said. -11,2',. nﬁn&, 0" ttel'
EEERE T ;:’ MONT, New York — In one m& m’lemyl’nc{:? : and ] Just waited.”
SRR P ne mosl impressive or- a mile on Friday, iming Colors seemed to be
r.;.:.'._':"dmn:‘hs by a 3-year-old si:;lfﬁs most observers though: it was 100 moving effortlessly along the back- y ]. t
. I \t\ﬁm mmx;:"s; retired, Risey 250 an? I‘;Imndllinl u'merh: mdo- stretch, lsnlfe she opened a lour-
e “an sway with Saturday's Bel- Roussel Il knew w wis 6o- length as she reached the half-mile ,
ek "f‘t'npds Stakes. g vocal e arpgpos, runaing HOUSTON — Mie Scen
- . . - The umequivocal answer came was horse N = coll, one
R T b mﬁnm the following afternoon, rewarding  motely i eonl::l‘!ym. = out away Sunday from pitching a
by st stnce Secretantary Roussel and co-ommer Rourie La-. . On the backsireich Delshons- no-hitter, then gave up 3 lincy sin-
;g b 3 dength omp § marque with a §1,303.720 payday, saye stasted urging the big bay col gle by Ren Oberkfcl) s the Hous
L P th romp in 1973, foc < paycy, 2 Y coit, { the Atl
. Bt o g *.3me of 2 minutes, 26275 sece uding a 51 million bonus. asiing him 10 challenge the leader, lon Asiros de catnd Atlanta
St B % for the 1% miles (2413 me- , AS 5000 & the six-horsc fidd For 2 momen: the move looked as Br?‘q's-ll?é'lh' i
C A Uiy S0 pac the secondefastest in the DPOKE from the gate. it became ob- i it nuight be premature, a tactical twas the siath time this season 2
Co g Mo Baory of this classic Yioms that the Tasworkont was the pace was {ast pitcher hus carried 3 no-hitter mta
S e, II?Q-OnlySeatlaﬁatranafa.ster part of a plan-1o sharpen Risen by the usval standards of the Bel- lhl:mnlhu_mmgonl_\;mf.nl.
‘ | ey 0 cat — 2:24, glar's speed and keep Wimning mont —six forlongs in 1:11-4/5, . Slchm‘ mi‘gt:korl;:u“ﬁ' mm
'« L 4 i1 s olors from getting 100 far ahead. e said, “He was 3 in the me 1 el lined a
I""“haled- W Risen Stay 8 he hard The filly was the only bons fide going smootily when be g close.™ e
iy U la'r — y speed horse in the field 2nd figored When Risen Star drew hreast of the SINDAY BASEBALL
T Mg inning Colors along the 10 comiro) the pace mpless Risen Stevens started acking Winning
.Iu\ . .._“l"d;\ll;l..“ ﬁ__;uemh. But he Star was able to put some pressure 5 for 2 response — and he got shot that nght Dielder Kewin Bass
Fast g, e & o-tnd raced her into what would on her. aone, The filly was faished. bad no chance o ficld. Semt then
N g g S41-dength Last-place defeat by Ricen Siar broke alertly. and - Stevens said he e ri retired Gerald Perry.
, Ve 'n:.m.j LYY E%:Hdﬂhmiﬂ the f;ﬁ’ iockc_-,' Edd‘le y gave clsofthe'l'rip'le C'rownlnd f' 2 hest':“ I’ldmn:lﬂn::’ll 4 M““‘ l‘ut
s T M e PR, T e WaY €. him some mild wrgi js taken a roll on Wi Colors. the Astros € tWa EITuTS
o L e B S SRR PR R S L it et
myy . [ 1™ ) Ors, 3s i j a - . '
m, \uﬂr&ﬁm hardly the kind of perfor- from Gnnusuaé,tmneeda:io nshnwo mg;lg lm“’hﬂl Risen Sliirurt,took m’t e =. 1386, in a pame that clinched
ored L that anyone would have cx. namral speed. She sped the first nd the filly stared 10 fade, Ki o the Nauonal League West Drviswom
"E’ﬁ'ﬁ?ﬂ?ﬁi’e‘{-“’ quarter in 23275, with Risen Star Post was the only horse within suik- [y 364 - “ R < I RIREEY . Frinosce Guans, No NL pucher
N e riple only a couple of lengths behind her -iDg distance, and the 17-t0-1 shot - e R it% 23 T 0 2. Lo - Lo SRR .- o sco Guants. No NL pite
P . -ng Esﬁﬁh@ﬁcm.m_coll at l.lu: rm o, - was oot m m to Cm Dﬂe v'ne out ﬂ“ . Bake % Rezamol mlru:l.'lrnlnn—;.n' has thrown a no-hiter unce.
Pl unnum\aﬂ:‘ﬁmﬂmdamoranklemjmy “T got him running a little bit %fmhg%m ﬂ,em pulled out all the stops, and then some, but Minoesota’s Dan Gladden still managed to score Saturday in Seattle. ngwg?‘:::rﬂ::ill“m:h:ls
- ' made Brian’s Time 2 virtual co-fa- us s en EX c e : t m gl;n?‘lledgﬂl:‘h“?“:“ -
- iz ni: Rasm Is in 1st Start for Padres T SR
. hitter m the majors was by the
T pecied the strerch-nunner 1o make a Jors was by o
”l% Le move, but 2s e tried 1o Tally along Milwaukee Brewers' Juan Nicves, a
L h - . 70 victory n-
at the rail he couldn’t gain Compiled by Ouwr Sualf From Dusputches doubled to center. moved to third on Kruks Detroit won 11s fourth atrnsht and ran its \ﬂe;t:l?:l‘l‘%“;eqﬂn':l“mml "
Kingpost through the stretch. ' i 3 P o
Fotuahe hyg on e R e SAN DIEGO — Dennis Rasmussen struck  infield out and scored on Santiago's sacrifice  record against the Indians to 3-0 this vear. Seant, T-2, won s farsi six games
e ey P e A aon - out 10, his high fn the major leagucs, pitched a fly. Yankees 8 Orioles 6: In New York, Jay  thus scason, a carcer best, but had
P B B eer Star's bt W-lldm o five-hitter and drove in a run Saturday night 1o Reds 7, Giants 2: In San Francisco, Eric Bubner had five RBIs against Balimore, cap-  lost his last two while grang up 20
“hie and Very s;hs;":! Risen ‘ﬁmin b l'ma; give hlsx: m .S‘; =S;iln Diego Paﬁ Aan 28-:_ %;isofg?l four hits and cmris Sabo homered to pmgél f;\t—nﬁri rina;&l;:is hrusr: major league  uts, 13 earped vuns and faur home
W Gnished powerfully 2l viclory barrassing a six-run eighth for Cincinpati. The grand slam. Ric! oden. the first pitcher to runs m 15 . Sundav, he
AT, ,:,It;’::'\ throughy wm‘ ms‘ tes Dodgers. ) Reds scored one of ﬂll;':se runs on a wild throw  Start 3 pame as designated hitter since the caruch out cigll?:ual:llfmuﬂv:;;s the
o YL 04ty PR : _m“h'PP'”G m= o Rasmussen, obtained Wednesday {rom the  home, another on a late throw there and 3 thind  Inception of the rule m 1973 went O-for-1 for  NL wath 9, seven more than Rvan.
R |;.'-"m I _flﬂﬂ'm wﬁs ; 1sd  Cincinnati Reds, walked one in his second  on one of the four walks they got that inping.  the Yankees but hit a sacrifice My in the fourth  Expes 4, Mets 3 In Moatreal,
mlc\u_w_. Foal time. record his impressive complete game this season, and missed his  Expos 6, Mets 4: In Montreal Tim Wallach  to tie the score. Hube Brooks singled m Tim Rames
e SN Wk the ; , e Time was two be- sewm:t:l'.he n thslgmo_m b]mhﬁe l;;lr an unearned run in Bloe Jays 4, Red Sov 3: In Toroato, rookie  in the 1ith inning to complete a
S e g T oty o e bl o il SATURDAY BASEBALL __ 1, G i o B Cmir SeS R i 1
e g T ! i > e 1 10w Tom in the 10th to beat Boston. wh ha , 2, after
o L g e Granscns and Winning Colors. - rums on eight hits in 1% innings. ___ drove in three runs with a double and two  White Sox & Brewers 3: In Chicago, Daryl cight innings, have lost five straght,
e I day by winning the 51 million bonns de ,ﬂ;’“ 't think he was unbeatable tonight,”  singles as New York lost four straight for the Boston hemered, tripled and scored the win-  Raines led off the 1ih wath a
Tty ST INe g that goes 1o the horse who performs g Dggﬂs’xzﬁﬁibsm Tdon'twantto first time this year. ping ren against Milwaukee 10 help assure the  walk against Terry Leach, the
LT hel “h‘b gy . [ i g d:suednm wﬂ'f:;mam. but I think wu;: Pirates 8, Phillies 2: Jn Pitsburgh, Mike n’mu Sox of their first series victory since mid- Mt.:‘t.s' l'mn;.h p'gs;her.“l“h:;l stole sec-
. 2 anth vt AT i better . we showed. made Dunne scattered five hits, sin alked May, ond, was hunted t by Casey
Gy B die qm*; ' gtﬂmmw m&“ errors aad bad just t five kit and we €1 U yored rwe whﬂ;"hd';' Vaf'ﬁ;,;; dm.:';g Rovak 7, Angels 8: In Anaheim, California, Candaele and scored on Brovks
ol W b o Hon prize mm"gm St sing. It shouldn't happen. . four runs against Philadelphia. Mark Gubicza pitched a two-hitter and Kurt  singled 10 center. It was the Expos’
Y T il he . mesnmm%ﬁﬁyﬁegLﬂ Cubs 2, Cardinsls 0: In St. Louis, Rick Sut- Suuwellhih:;_d aml_mnrm Il.(“:n andc_lwn doubles eaghth v;lcmn in nine extra-inning
Lo et them - of hindsight it is now clear that be start?” said Padre M Jack McKeon cliffe. coming back from the disabled list and a  “To0S FS fOUT htts For RSk & Iy games Luis scason.

In hird place, g should have won that race, 100, i ke~ San Diego took a 120 lead off Don, Satton in  Strained b cage muscle, struck out seven and Athiletics 13, Rangers d: In Arlington, Texas, _ For the Tint cight innings. Met
wa- 1 Forche W2 had had better racing huck. the when John Kok onin S e it cver tix innings. while Dave Henderson, Camey Lansford and Terry  starter $id Femandez allowed oaly
ek hadbo o | e ood vha o Kok el of i3 SHeued 1 0 B B SIS o et o o Gk, o Mk, Mok g o

. ':'.'.'.'-I' \\I'r:nck that this is a great borse.” Lamar-  ton walked to Joad the bases and Rasmussen Astros S, Braves 4: In Houston, Kevin Bass. ﬁ:::bm:hm Hend each driving in three h:cfi by Ra:c‘ll; M\'-mu :n m: nmmﬁ
i i Shanie Dety que reminded reporters after the Jined a sacrifice fly to right. who had homered in the third and thrown 0uta " Mariners 3. Twins 2: In Seattle, Dave Henget _ Myers hit leadolf batier Raines
Amethn by race, but nobody had taken the  The Dodgers tied in the sixth, Alter Steve Sax runner at the plate in the 10th, led off the 11th o - P . th h
SV e Derd Inh folks from New Orleans (00 seri- stock Hatcher third, With a walk, moved to second on another walk and Rey Quinones hit consecutive home runsin 0 4 Prc , Candacle smgledm:nmd
T i Porms ni " Their management often where s Brovn misplayed the ballml and scored from there on Terry Publ's infietd ¢ Sighth 1o €ad Minesota’s three-game win- Andres Galaraga lhed 'hhfm
fh Toarth 1] b bk 3 looked mncertain and amatenrish Gibecns soeled Tracber to seoond and Single to beat Atlania and T R e ming streak and the Mariners' three-game skid. Wit bis Nteadmg, \ouh bother,
' b LR Bt o Satorcay, when error, singled to second and S8 b e rim Tosses B Left-hander Frank Viola, who had won his 4, Cardinals 3: In St. Louss.
. o 2 e i3 ~This Is the closest thing 1o Mike Mashall hit 2 pofential double-play ©f SIx consecutive extra-inning ) last nine decisions, took a five-hit shutout into  Greg Maddux became the major
P, ! n “ 5wl THAT SCRMGEY - Stnr . Ricleud By The Amociascd Secretariat I've ever seen.” nobody mwﬂﬁymtomf?::t.d bnsu_mnmkobmot:lm score, Im‘ﬁgers_ I(!'l‘ WL¥ s!z:l1 mGaryAm?tcr::n ﬁ Sighth but “;1!' e D"‘iﬁ Valle tolead off mimsue inﬁ'm ll-é::ime 2 swep at?::
B). x M ennngl - Eddie inni . : . . e, in Lleve s Salazar, 5 inning and Hengel hit his neat pitch over ice as Chicago swepl
!, s : _ : Delahoussaye up, winning the Belmont Stakes. was laughing at the notion. In the botiom of the Keith Moreland  and Lou Whitaker each drove in two runs as  the leflt-field wall 1o make it 2-2. FL-'PI. AP) 'hﬂe‘mﬁg';“““sh M -3
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L 9 1 "29 .
i NATIONAL LEAGUE
- D40 030 280—12 11 1

[t
o —— 520 02 001—18 13 1
. , Qv (1), Rlichis (2). Cormen (.
- — t.'ﬂ- Tekuive (8), Bedrosion (9) and

Dyubek, B_johes (7), J.Robinson 18).

1 608 DM NMn—5 14 T
! Walter (5), Innis {5) ond Corler;

Doring, &4,
Johnsan [10). Montreot, Brooks

300 112 8017 TV @

pis 10 o $—3 W

P.Perry () ond Serryhil; Corpentar,

183, Cogtello (B) and Pena, W—>Pico. 2
2,

211 900 000 000 7—10 1B 1
580 #12 $08 006 B—3 7 2
ine, Alvocez (), M. Pu-

Ornaze (73; Pena (7), Howell (%) one
Howkins, Geont (7). mcCullers (81

400 000 B0—4 11 D
: M1 001 et M 1

Sterrg (3], F.WIllloms (7], RMurphy
Digz: Reuschel, Gorrelrs (7, Backus
Robimgn 19} ond Monwaring. W
, %4 Le=5oi0, 34, Sv—D,Robinson

¢ /10T Sen Francieco. Clork 115). Maldime

I SATURDAY'S RESULTS

AMERICAN LEAGUE

_._,_._...—" f *
5;‘; 116 208 010 14 12 ©
i paw 19 . | B [sh Smim (8), Lomp 110) and Carone:
§ . pURTHIT G A | | poon Statticmyes (6) Word i8] nd Bor-
W NG A WhIH (9, W—Ward, 3-0. L—Lomp; 12
'

L‘/ | ;—:mm Owen (4). Toronia Lee (V.
. Pluad

T Vo
o 100 oI0=2 11 2

y k 15), Dadmon (7), Loskey (8);5chat-
£ (%) anet AlTlenson. Bonsde (7. W—Moryis,
R [r=Fowrail, -4 HR—Clveiond, Unshow

o8 2 ENT—4 11 D
Db 358 COw-3 W O
7S, Sink (5), WHTLomvnor L7} gt Tettie-

§/ Sondolerlg, Shiciss (7], Righetti {B) ond
Nar. W,

090 We—pcCullers, 1-4 L—Howsll,

710 DOR DR 0—3 3 1

110 003 5081117 7 °

Sv—Righei (10). HRs—New York, Buhnar

{D. Balimore, Murray (7}, Gerhorl {3).
Kamsos City 020 088 120715 1
California

Tournaments

MEN
(A1 Lonson)

Quorterfinols
Stefon Edbers {13, Swegen.cel. Chrisio von
» (10), Scuth Afrien, 75 57 &L

ond

tont (7). Bulce (8), Corbatt (%) tmd Miller. We—
Gublczo, 8-5. L—McKosklll, 2-5 HR—Xansos
City. SHitwell (7).
Milwiuken 300 0m—-3 ¢ @
Chicogs m2 o0 Mix—5 10 1

Boslo, Mivabefla {3), Crim (8], Plesoc {8)
ond Sorhoti; Reuss, Rosenbery (4], Biftiger
{8), Horton (8), Thigren (7} ond Salas, Karke-
vice (9). W—Rewss, 52 L—Mirgdelta, (-2
Sv—Thigeen (11}. HR—Chicooo, Beston (5).
Ookiond 108 1R 20=—-13 1T 0
Taxas 20t 910 003-= 4 10 2

Ontiveros, Cadoret (5). Honeycult {9} ond
Stei ; GuUzZmRL. try (51, Vouahn

O L—Suzman.i-5. th—ou;l'nnd. Hengarson
{8}, Lansford {5}. Sleinbach [2); Texos. Esoy

(418

Minnesola o002 000 000— 2 5 T

Ssattie 0D 008 é3v— 3 &
viola, Atherton (3} ond Loudner: Bonk.

haod, Jockson {8).5chooler (V) and Valle. We

Guy Forget {13}, Fronce, def. 8rod Dyke,
Austraiic, 7-6 6L
Darren Cahlil, Austrofio. def. Kevin Curren.
US. 75 T4
Barils Becker. West Germany, def. Eric Je-
ien, Wes! Germany, 7-5 &1
Semifinals

Edbery def. Forget, 74 (7-4). .
Becker del Cohlll. 62, &4

Final
Backer dat. Edberss &1, 36 &3
(Al Bologna)

Samifincis
Alerio Monciid (5], Arpentine, del. Kent

. Corisson {1), Sweten. wolikover,

Eenilo Sonchez (21, Spain, def. Martin Jaite
(9), Argenting, &3 61,

Foal
Mancint del Sonchez. 7-5. #4&
LA Edinhgrgh)
Final
Pater Lundorsn. Swedern. def.Jokob Hiossk.
tand, &% 75

Jackson, 32 L—\riala, 9-2. S n.
HRs—Seattia, Hengel {1}, Quinones (4).
NATIONAL LEAGUR
Cinclonatl 08 10 DSB—T P O
Son Froncisco 00 000 THO—2 & 3
Browning. RMurphy (8). Franco (9} ond
Diaz, MeGriff (7); Hammaker, Backus I7),
Latierts {71, Price {B)., D.Reblnson (8} amd
Mmworing. W—8rowning. 4-3, L—Lefferis. 1-
4. HRs—ClIncinnatl, Sobo (3], 500 Froncises,
Mwiiams (3}
Philodetphio 110 000 M00—2 5 1
Phisborgh 208 4] Tex—3 12 0
Paimar, Ritchis (51, Clav (6) oad Porrish;
Dwmne ond Lavalllers, W—Dunng, #-4. L—
Paimer, 1-6, HRa=—Phtsburgh, Von Siyke (10},
Bream {5).
Chicogn o1l Ko —2 7 0
Q80 50O DOD--D & @

WOMEN
(A? Birminpham. Englond)
Quarigrfinals

Pam Shriver, 1.5, del. Ros Fairbonk, South
Africa, &2 &1.

Zino Gorrison, U.S., def. Eina Reinoch
Scuth Alricn, &2 7.5

Lori McNell, US, ded, Ann Minter. Ausiro-
o &% 44 &1

Cloudia Kohde-Kilsch, West Germany, def.

£ New

2 T
Semifinals
Snriver def. NMchell &1, 446 &3
Kohde-iiisch daf. Gorrison. &2 é-4,
Finol

Kobde-Kllsch def. Shriver. &1, &2
(Al Edinburgh)

Pioal
Puarit Rico, def. Wanctv

St.iouis ’

suiiite, Loncosier (7). Perry (7).
(%) ond JDovis; Maprone, Teery (9) ond
Pena. W—SuiclHe, é-4, L—Nogrone. 0-1, Sv—

Gossope (B).

Naw Yeork 000 110 101—4 ? 1
Montraal B804 010 Tox—4 70 1
Gooden. Leoch {7) arel Sonser Youmani.
risskelh {7), McGotiipon (7] mnd Reed W—
Youmana, 25 L—Goaden, %2 Sv—McGotf-

oon (2).
Aflanta 083 100 000 06— 4 14 1
Houston 03 000 018 01— 5 T O

Smith. Alvorez {6). Assenmachar (8], Puleo
{10} omd Benedict; Kneooer, Agosto Uk
DSmith (11} and Trevino, W—0D5mifh, 3. L—
Pulsa. 1-5. HR—Houstork. Dass 14).
Lt Angaies son 801 000— 3 5
Son Diewo 910 001 BOx— 2 5 3

Sution, Orosco (71 and Dampsev: Rosmus-
san ond Sontioge, W—Rosmussen, 3-8, L—
Sattan, 4.

. Major League Standings

AMERICAN LEAGUE

Ecsl Division .
W L Pd GB
New York w N MR -
Detrolt » 1B 4 2
Clevelond % M 40 2
Milwaukes 0 30 30 8
Boshon 7w M9
Teranto M ! AT
Balrimore 15 M 2R D
Wes? Division
w L Pl GB
Oaklond o M M7 -
n ¥ sS4 8
Konaas. City n » s 9
Texos 2% N Mamn
Chicoge -% X 48 13 -
Seoitie H M LW
Colltornia T My
NATIONAL LGAGUE
Gast Divsion . .
W L Pt GB
New York 38 N M -
Piststasroh M % S0 &
51, Lonls B m 51 e
Chiengo w » M2
Nonkreg 2 N A M
Phllodelphln 4 B4 W
wast Divicion
W L PFa. GB
Los Angeles 32 B 561 -
N T OSM ™
Snan Froncisco . . N 57 I
Cincinngt] Z -7\ A0 e
tan Diego )
% X A

Ly deria, -2 L—Bollord. 23

Glal
Tornbull, Austrolle, 62 &2

Davis Cup

Higerig, 1210, &, 43. - By Samuel Abt stage as most of the other racers
“m Shott, Qustria, def, Soxtis Abdulict, International Herakl Tribume lost at Jeast five minutes battling
Thomes Mugter. Ausiria. def. Novkn Odizoe, VITTORIO VENETO, Ttaly beavy winds and a two-fool 161-

Neerla, o4 108, — “You can't lose a bicycle centimeter) snowfall
e race,” Andy Hampsten likes 1o __Team foresight helped spare

insist. “One person can win it,

H “We didn™t practice

Atexonder Vatkov end Andrel Oikhovikv. | but there aren't 150 losers.” for the weather,” explained
e o A e sa1eiaaass |  Onthatreasoning, the 199 d-  Ocbowicz, “but we kzew how to
{A1 Wormond, Netheriands) ers who started the Giro d'ltalje,  Feact to bl'ﬂ“fd” conditions.”
vmneumuu.s“;uul.'rur:mm or Tour of Italy, on May 23, and ters [rom the top
Nethertands, 6 14, 62, 7. the 124 other than Hampsten Of the long climb. hoi tea in
Menno Oosting. Netherionds ol. A | who Finjshed it here Sunday did Masks was passed to the riders

not Iose the world’s second most

from a team car parked by the

t bicycle race.

Lv. Sensgol, &1, &2 &1 But Ha.mpstm surdy did win
i B e . o= | 1 beonig e it Amicsn A9 ampsten

Yovo Doumbio. Senegal, def. Menno wear Iz maglio rosa, the pink n

T - jervey of the- Giro champion, < r
Zou A since the race began in 1905, vietory, he was
(A} Buxiopest) i I .

Loszlo m"m :dmminmz Hun- and ?n‘:?m:ymmmmhﬂro:?‘n ;I: a ed b}.
oary, def. Korel Demtuynck and Denls Lan- | 53id afterward. “It’s finally over.” Italian racing
S TS | (e s 1 s o, com o
Mungor, 34, 63, 60, 44 b4 ing in seventh, Sunday aftemoon  fams, the tifosi

Zone 8 in the cain in the final stage, a 43- h h
(A1 Sofia) kilometer (26-mile) ime trial, or  Whose hatred of

Florin Separceonu ond Kosak, Romania,
del. Yulian Stommatov ond Velev. Bulvario.
&y &1, 6L

Adrian Marce, Romanio, def. Yullan Stomo-

race agamst the clock. That left
the American 1 minule and 43
seconds zhead of Erik Breukink,
a Duichman, in second placs
overall and 2:45 ahead of Urs

foreign winners is
legendary. In
other years they

o zun&rnsn::ons GROUP 11 Z-?glf;?ann.ﬂ : la !Sunss.h'mpsi:;;'lu;rg.o have been
(A1 Athens) rides for the 7-Eleven team, had  kmown to throw
T!nv-lﬂ.ﬂa;umﬂ‘l.mldedl toovu-pomsaﬁeldol‘theﬁnest 3 :
Jomes Boveles, Oreecs. del, wolcech | orofecsional racers and weather  vinegar, instead
suss. match. i that ranged from a smowstorm § te
o Holetech Kgwalskiand Lech Sidar. Polond, | that paralyzed riders’ muscles 1o ol water, on

EUROC-AFRICAN ZONE GROUP 1
Semifinals
Zone A
(Al Bristol, England)
Sritaln 3 Finlmd 1
Jarwmy Botes and Andrew Costie, Britoin
def. O1l! Rohnasio ond Vell Paloneimg, Fin-
end. M1 43 &),

lou, Greece, %7, T1-9, 1513
George Kalovelanis. Greecs. del. Wolclech

Jersmy Boles, Brifoln, del. Vell Paloh
Fintand, &4, 44, 75 &1,
{Fino! match canceled)

Amsricon Laavet .
BALTIMORE—{igned Grewo Olsan, plich-
ar. Ploced MIks Morpon, pltcher, on the 15-

or, from their Rochaster of the Infernational

Locgu.

CALIFORN\A—Activated Devon White,
outflalder, from the 71-day disabled ltsi. Sent
Jor Recfiokd, ipfigiger, to Edmondon of the

CLEVELAND==Rsciled Jon Perlman,
plichar. trem Colorado Sorings of the Podiic

Coast League.
DETROIT—Pigoed Don Helnkal, plchar, on

Purchoesad

wr, from Toledb of the Loamos.
MILWAUKEE—Recotled Bifly Jo Robl

tous, Infleider, from Denver of the Amarican

Associotio. Sioned Leon Gienn Jr. ond Tim

Hufson, Arst bassman:

obied llxt retrooctive fo June -

NEW YORK—Aciivoted Wome Tolleson.
shortitop, trom the 2-doy disobied lhyi. Op-
tioned Hippolito Penc, pitcher; 1o Colimbus ol
the Internationod Leocue. Tromsiermed Ron
Guldsy, pHicher, from the 15-day 1o ihe 2-doy
disabled list.

TEXAS—Signed Staven Allen ond Greg
Kuaman, sitchers. ond essloned them 1o Butte
of tha Plenesr Leapue.

the sudden downpour this sultry
day in Viuorio Veneto in the

foreigmers, to

Kowaiskl, Puland, 7.5 211, 34, &4 40 shadow of the Dolomites, spit on them and
Irelond 3 Norway 2 Al 26, Hampsten stands on the
B:I'Tmllmd F’!:m“|u m.;m&m verge of stardom and becomes a threatell them
y gty favorite in the Towr de France, D v
e v Pesersan, Norwer, aet. Matt bicycling’s premier race, which with bod"'l.‘ harm.
O aler wrigh, Ireond, del. Augun Jensen, beﬂns Ju!cy;l"ﬂl:ne ?a:tmﬂfl‘:{e Hampsten got
Norwiy, &1, 6L &2 wo t years,
the winner of the Giro hus gone no such treatment.
— on to victory in our B
e completed
i Stephen 90 3
Jonoe s o, | Boche o i, oy Ty | LG 7200 0
the 20-coy renchilltion program. 1986, Greg LeMond, an Amen- race o a cascade
can, won the Tour de France after
etionol Laoava finishing fourth in the Giro. of cheers.
s Secamems o e 186 Gagbies tt, | “AndY’s victory is a tremen- -
mu:ni.u:mr.mlmm dous fu_l. but also wonderful side of l_heroud.J'umbcl'oreLh:
"’"""’PHIW!WI mﬂm'-"'“'- ) ation for the Tour de long,swiltand cold descent from
A s s, | France” said Jim Ochowicz, the the pass, hats, gloves, and ther-
Iuntel,oufieiders, ond ctsined them to Bo= | 7-EJEven team’s mal jackets were given out.
ot e e o | . Hampetn eined Fevn 1 addin, G Tl 1
Biron” hunmina, st by G | 138t year asitsleadcraferspend. - 6 had coeted el Dodies and
Tonoy, third beseman; Ray Walker, shork- | DS scason with the Vie with Vasefine jelly before
mmmwmuw Claire icam in France. setting off in heavy rain down in
Teiie ot me Aoroiacton caua. | . His team will skip the upoom- the valley. Other riders wept at
Tt S e | T v I i oo S0 eporid oo provems,
2on e wan wo no prol .
Juna & Purchased confract of Cenfty Gent0- | years, and race only once more Four days later he assured his
.T..'L'...‘T“m from before the Tour de France. That  final victory by easily winning an
7. LOV1S—AcHivoted Jon Magrone.pitc- | Will be next Sunday. in the US.  uphill time trial and Baining more
o, trom the 21-day disobled ilst. Ploced Rone | professional championship. than a minute on Breukink and
v i comesaovssaimtie. | Pl g Giro, Hampsien won the  neary that on Zisumesman
10 me J0-a sisniied fist. Signed Bros D | leader’s jersey a week ago in 8 As Hampsten neared final vic-
V“:'I-m-ﬂ'ld essionad him o Onlerio of fierca SROWSIOMM  4S race ml;:cr::: ﬁ]ﬁ;{lg‘:w;?:

SAN FRANCISCO—Sent Horry Smliman.
first basemon, ond Mark wesinger Inflaidar,
1a Phoenix, Paciiic Coast Lecsos. Purchosed

tred of foreign winners is legend-
ary. In other years they have

First U.S. Cyclist to Win Italy’s ‘Giro’
Becomes a Favorite for French Tour

been known to throw vinegar,
instead of warer, on foreigners,
w0 spit on them and threaten
them with bodily harm.

Hampsten go1 no such treat-
ment. He completed the 3,578
kilometer 12.235-mile) race
clockwise from Urbino to this
<ity north of Venice 1o a cascade
of cheers.

“It's his obwious sincerity.”
Ochowicz said. “Andy has been
oo [talizn television every night
for the last week. and it's clear
what a fine person he is in addi-
tion to being a strong rider.”

Both qualities have been on
display snce Hampsien turned
professional with 7-Eleven a few
weeks before the 1985 Gire and
went on 1o win 1 mountain siape
of the demanding race. Later that
vear he finished second to Le-
Mond in the Coors Classic, the
major U'S. multiday rce.

His performances camed him
a berth the next vear with Vie
Claire, which was led by Hinault,
five times a winner of the Tour
de France, and LeMond.

LeMond had ridden with and
against Hampsien for years in
the United States and knew his
strengths. They were new 10 Hin-
ault, who was dazzled by Hamy
sten’s ability 10 climb, which he
exhibited in the 1986 Tour de
France by finishing fourth and
winning the white Jersey of the
rce’s best young rider.

“Hinaul( taught me a lot,”
Hampsten later said.

And it was Hinaulk who gave
Hampsten the nickname f Penr
Lapin, the litde rabbit, both for
his abiity to bound away oo a
chmb. and for his p
overbite, which has since been
commected.

At Frst Hampslen temporized
over Vie Claire™s offer of a job. ~1
was dumbfounded™ he said. be-
fore accepting the challenge of

‘taking vp Yfe full-time in Eu-

rope. far from his home in Boul-
der. Colorado.

He was bom in Columbus,
Ohio, but his [amily soon moved
1o Seatule, and then to British Co-
jumbia. When he was four years
old, the ns setiled in
Grand Forks. Neorth Dakow
where his parents 1each English at
the University of North Dakota

Hampsten atiended the uni-
versity for wvo years, but "I
didn’s have a strong cnough in-
terest in any subject to have a
major. 1 was more interested in
bicycle raging.”

He remembers that “thers was
a lirle bit of friction™ at home
when he would drop out of col-
lege in the spring term for the
start of the bicycling season.

Presumably. all is now forgiv-
(-1 1

allowed eight hits, struck ont eight
and walked rwo 10 win his fifth
straight. He also singled twice.
reached base on the emor in a two-
run sixth that allowed Darren Jack-
son to score the go-ahead run, and
scored ox a sacrifice fly that inming.

Maddux, who retired 10 straight
from the fourth through the seventh,
pitched his fifth complete game. He
was 8-14 as a rookie in 1987.

Phillies 5, Pirates 4: In Pitis-
burgh, Kevin Gross pitched 725 in-
nings to win for the fifth time in his
last six decisions and Steve Jelz
drove in two runs with a triple and
a double for Philadelphia.

Gross allowed 10 hits, walked
one and struck out six before heing
relieved by Steve Bedrosian with
two oul in the eighth.

Yankees 6, Orioles 5: In the
Amcrican League, in New York,
Claudell Washington's single over
Baltimore's drawn-in outficld
drove in the winning run with one
out in bottom of the ninth,

Wayne Tolleson buated for a one-
out single against Tom Niedenfuer
and 1ok third on Jose Cn's singfe.
Washington then hit a long My hall
over right ficlder Fred Lynn.

Eddie Murray had hit a game-
tying, two-run homer in the eighth,
bt a bat day crowd of 51,142 saw
the Yankees beat the Orioles for
the 34th time in 45 games. The
Orioles, who won Friday night, but
lost the next two, were seelung to
win their first series on the road
agninst an AL East L since
Apnil 10-12, 1987, tn Cleveland.

Tigers 5, Indians 4: In Cleveland,
Luis Salazar’s two-run homer
capped a five-run burst for Detroit
in the first two innings and the
Tigers held on to sweep the four-
game serics, moving, past the Indi-
ans into second place in the East.

The Tigers have won five straight,
the Indians have lost four in a row
and six of their last nine.

Scott Bailes lasted just 1% w-
nings. giving up five runs on five
hits to end a string of 24 straight
games in which Indians® starters
had made it 10 the sixth inning.

Red Sox 8, Blue Jays 2: In To-
ronto, Mike Greenwell's three-run
homer during 2 five-run lirst
helped Boston end its eight-game
losing streak against the Blue Jays.

Green Leadsby 1
In U.S. Tourney

The Axsinbited Press

HARRISON, New York — Ken
Green birdied three straight fromt-
nine holes for a 67 that lified him
into a one-shot lead after Satur-
day’s third round of the Wesiches-
ter Classic goltf tournamen,

Polling away from 2 six-man
scramble 10 lead the rest of way,
Green completed three trips over
the Wesichesier Country Club
course in 106, seven under par.

Dick Mas (2 68) and Australian
Steve Elkinglon {69) came on o
share second a1 207. South African
David Frost was at 69-208: Loren
Roberts, who led throogh the first
two rounds, slipped o 73-210,
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fnternational Herold Tritume have become an easily transported By William SafLre :::u-ld mnvffnl:aum e e -

ARIS — Dealers of all sorts and salable refuge for dirty mon- ASHINGTON — AR " The social arder of e )~
Sae ful of socres, bt coin ey. ending. Manichacil mot  chacists, according WL,

ers —perhaps it is the ancient “My company, Heritage. was | West death strugs oLy ctionary of Phi L. 1.
lure of gold orlﬁle unique corm- just awarded an over Sl?s;illion something that Senator Mg‘;ﬁ: gion, offers some insm.?ﬁ:d 1 l I ! { I i "
mingling of art and money — are consignment from the Drug Ea- GnreJr.belie\-edmwrmeHgl'. day's pundits and their gy .p”i *
positively conspiratorial. *They forcement in Colorado | Hertzberg in The New RepUNIC: 4 pinner circle of the Blectiny, :.1° .
would deny to the competition which had just busted a drug ri On the other hand. a=Manichacs L gy keepers of the t'.' . '
that they deal with us, just as they operating out of there and part an view of a world that he $€8 3% popyired 10 exhibit rigapous: \ '} ‘ ',i
would deny 10 us that they do the money was in rare coins which | givided between the bad SOVIEt niine and eschew fleshlv pley ’f { 2
business with anyone else,” says we will auction in October.” Union and the good United Srales”  (aile an outer circle J e 't {:
Mac Emory, the lop ageot in Eu- “There arc fewer counterfeits in | was attsibuted to Richard N ouged those allowed 1. e
rope and the Far East for Heritage modern than in ancient coins be- | by a New York Times reviewer of property and marry, Recent S
Rare Coin Galleries, a large Dal- cause the machigery is so expen- | the former president’s new BOSK.  oihave seen these fines u,ﬁ i
las firm. “It's brutaily competi- sive. While rarity cannot guaran- | “1999: Victary Without War. “Maybe we all ought tq a5

a monalofium.” sugeesis ¢

~on applying theological hak,

What about President Reagan —

tet a coin’s value if there is no :
where does he stand on Manichae-

tive, but mostly in a monviolent

way.” ha says. demand for it, new caches can be
Emory, who hides behind a bad news, especially for collectors | .9 s Yaaice Robert Nis-  political fi whe ;
thrower . . ; ism? The sociologist ) poh Fuares, \ Poor _
b%z:’asa . bhcl:u% . . of aocient coins, which Emery | per writiog in Reason maganinc. (sa lo speak), have encugh ¢ . .
g meeting place an price sellers of gold receive, so i in part influenced by habit and does not handle. referred to “Reagan’s Manichaean  with ordinary language. Qthe -
measures that might diminish the taste. “Hoards are being dug up 2l | division of the world into the Good | can see the headlines now,
MARY BLUME Tuster of the gold market will only Amecicans like coins to have 8 the time, smuggled across borders, | and the Evil empires.” although the  Calls Dukakis ‘Pelagiap |
restaurant near the Paris Bourse, DUt the siate, Emory says. “1If the ina, Europeansdon'L “Alotof and you may end up paying | pregident’s visit to Moscow subse- Duke Calls Bush Solt on AR
where many coin dealers lurk. He seller has to gm:mh:s name the collectors i European countries 510,000 for something that used iy cast that vivid differentia-  ganism.
should not be asked for by name, ba Ill‘:ﬂil‘s %’“7?": use silver polish to remove i, 10 be semi-unique from someone | yign in subiler tones. T ]
cent, buwt lo peopic are Jus which drives American dealers who forgot to tell you that 600 Whence this voguish evocation HEwasmasmfuL“ en z

he instmcts, but by the dish he **. ] ; 0
going to shove the stff back into pieces were dug up last week in fogbound in  David Burke, the ABC News

always eats there: Mr. Calamar- 4 bscure
il the hittle holes they come from and the French are probably the some obscure part of Sicily or the o orhfslgmmr;" “Come on. ytive vice presiden T
Mr. Calamaretti is based out- 20d the government instead of least offensive in that respect, the Middle East” B William F. Gavin of i p _ml.ab_m
side Disseldorf, which he copsid.  getting 7 percent of plenty will get Germans dean andthe  One of the rarest American | Ihas WES UL Lo know KD ot - mceting
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